6$,17 *<5$1' /( 38< _

o8// (7,1 081,&3%/




200 $,5(

30JH
3D0H
3DIH
3DIH
3DIH
300H
3DIH
3D0H
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DIH
3DJH
3DIH
3DIH
3DJH

E&UQAWSKRR$-HDQ' H/ $5( % <5(77(%

6RP P DULH

/ HP RAGX 0 DULH

%PF 1 RV

/ H&RQWH® XQHASDO / HV&RP P MBMRQVHAZ LIDQWP HY

< VWAMOEHCDQQ<H 1 DMDQRHVHABS &6

\WVWAMO ' PV

| WEXGIHNV

7DUVARP P XQDY

&RP P IWRQ7WDYDY  YRUH HIYIURQOHP HQARADQUMRQ «CH.J « W XH
&RP P MRQ&RP P XQFDWRQHAZ LIDOMMRQ 1 XP «UTXH

&RP P MW MRQGHV$ |1 DILHAFRDLUHY RABDUDVFRDLLHY
&RPPIMRQ7RXUIMPH &XOMH $QPDARY $
E&HAAH&RP P XCDOG'$ PARQ 6 RAD®I

(+3%' 5RIHJ%WRQ

$ PV GX 0 DULH@<HY ¢ VRQP DQADW &RQMHOH(
$ PIMWWVGX 0 DULH@«HY ¢ VRQP DQADW / D 3UMHH3
$ PV GX 0 DILHQHY ¢ VRQP DQADW 6' ,6
1 RXYHDV LOAM@MWRYY FRQOXHVGH@ 0 DIUH
&RP S\BIHDQOXHD ARBRQHCHIWDQGVP XUQV
6,&720 6XG$@J

6,920 9DCGs@HJ

3DIRWH-HQ; ; ,,,

$ APHOEH/ RMUWYY 3 «UNVARDILH

< FRBIP DIM.CHM®

< FRBH«@P HOMLH

&DOEAIHJEH P DQUHMMRYY
&RRUERQ<HY G DWRADWRYY

$&6*

$ WRADWRQ SRXUGIGRQ GHDQJ E«Q<YR®A

/ D6DION «DQA2\H

/1DQD" DQH

6HARQP DIRKHCHOB &6* /| HV$3DV&RR®6
/ D) GXUCHQ, JH

6HARQ* \ P %AH) BAH

0 66* )RRW

E&OE GHCEP W« * «QIUDWRQ0 RXYHP HQW

/ D3<«ARQMHB6DLON «UDQEDMH

( QP EGIHBRICDULH/ 8153%
SWRADWRY-2 <&( ¢ 6DIQW «DQGBI3X

/ D6RAW 0 XMAD®I

$ P IFDBIG/6DSHUY/3RP SIHVGX &,551

$ 36*

$P IFDGIGH3DUHIN G« BYHY $3(

0-&

/| DYHREQHMHL IFRB  DQV XCHWRGH LDQMAOQV D QIWEHO MALH
/ D9 IH$FDRK«H/GX 9 LAIH




/HORW' 8 0 $,5(

60N «DQEDIMHV 60OV « DALY

/ HP DQEDW VHWAP LOH

1 RP ELH GDPARQV FRQGXIW SDU B &RQMHO0 XQLASDO
TXH Mi UP HAH RQWV«W WDDH FRIRWP «P HOW¢
CHIDIHP HIABUY SDUBN «OXV

IRRH RPPXQH VHW QRWH GLQUIDMKRMWHY
Q<ARWOLLHY SRXU VDABWAU DX[  «YROMRQV HMKSRQAH
DY ERVRQV GH QRV RQAWR HYY 311 \DQW DyH-
3KDWP DAH P DWW UHBRADDWH  3®1 &RP P HADO
CP «QQIHP HQW GV S@AHV SUHPPWKH SKDH GH @
WOQRYDARQ GH @ VDB VRALRFXOMUHI VDQV RXEQHU BV
VHYLEHY HADP «QDIHP HQW SRXU G HJ DOW GHV «FRBV
&IW WHCH SWDX ¢ C<FR®IP DM.OHDIHW

$X GHB CH @ JHMRQ GX TXRAEHD DYHF & SHYRQQHD
FRP P XQDO TX'LO IDXW DXWL UHP HAHU QRXV DYRQV

SWSDU« AOEEMMRQ Q«AHWOLLH SRXU UWMU DMERAN HWV
[} HIQRWH SRSXMAWRQ DYH- @ TXDDW CH YIH GXQ YLADIH
aH KOEMZEQW

,Ol DXGD FRQUWOXHJ @ ADAJILH RITHMYH P HQ«<H DSBV
Ud B LRQ HAFRQUXODARYQ HAQRVEP P HOW

UP «@HJ ¢ OKDEWDV GeJWDG« DX &HOAMH ERXU B
IROAHU «VEQW PDWM« B GRMHU HW HQ  FRXWY/
GLOWMXPARQ SDU O VBN GDQV & FDAH $GHV YIGIHY
GDYHQUYCRQAQRXVI DIVRQV SDUAH

PHMHHY  XYUH @ WDQMMRQ «QHIMIXH @ DXL
OWGH HW UDD.H SDU ®f 6 ( 6\ QAFDW
G GRPMI LFDWRQ GHCS @HU

DUELWHU®! P RGH GH JHVARQ GH CDWDLQMAHP HOADXVEQW
LQAYIGXHOTXH FRIBAAL  DILQ GH B WDQM «(HJ\RWE @
&RP P XQDXW GH&RP P XQHV \RMDX 6,92 0

3RXU P RL FHWOKHXWH GH YRXV UHP HIAHU SRXU YRAH
FRQI LDQPH TXL D SHP LV FHMA BRI« YLW ¢ YRWH VHILEH HWV
¢ FHXLGHQRAHFRP P XQH

DQVGHP DQEDAGRQV  HQ VBQATXHO DILH NDWRAH
GV M FROHY P XQASDX] XFRHWIV GROMW \DOH @
SDUAASDARQ HACLP SOFDARQ

DQVDX &RQVH.OGH O XURSH

/RY GX IRXP P RQADOGH @ GP RADM TXLD HX @K ¢
6WDVERX HQQRYHP B H HADXTXHOMOL DMWY XQ DATHY
QAW FRQMOAK ¢ @ TXHMWRQ $HRP P HQWV UWWwDH) @
G<P RADAMH®DB0 TXHBVVRQNBYP HIAHVHABWVAROMRYY
3OMHXW/ SDV GX P RQGH HOWHJ MROAWYHXY FRQI UROWAU
GXWILG<HY

/H FROMDN  X(QH G«IIDQFH YLV ¢ YV GV LOWAMAARQY
G«P RADATXHY HASROAINXHY HAXQ HQIDIHP HOMAVR HQ
TXLVDP HOXI\H

,OIDXWGERQF UHP «QHU ¢ AHWM Gl LIDORH HQ DWRADQW
GP RADAMH UBSWWHMMYH «&XV  HWV SDUAARSDAYH
AVR HYV  SRXU UHRQQHAWMJ GV VR HQV DYH- OV
GHRMRQV TXL GV FRQAHLHAW 0 HMH HQ S@FAH XQH
QRXYHIH  JRXYHOQDORH @D SRXU  WDP RIAHU
CHIDIHP HQWAMR HQ TXL HAWWFHIMY QP LW DXNRXUG'KXL
P OV AVSRQEM QMVHONWH SUHW ¢ VHUIDIHJY
«VEQWGM HQI DI «V

6"HUDIHJ SRXU HWVDX WHQ CGH \D FRPP XQH FHW
SDWASHJ ¢ UHIRFAHU & @HQ VRADO FROMEXHU ¢
CCP «@RIDAWRQ GX TXRAWAHQ GHV KDEMEQW P OV DXMLHWV
XWRXWADYDLA@HUE J DUIDQAUD G<P RAUDWH GFDMH

/I DRRP P XQH «FKHBRQ GH SWR 1P W UHWM $BH SUHP LIHU
P a\WH/(GHRHD A

5HWRQV RSWP MMV GHV AVR HQV YRQWV'HI DIHJ SRXU
FROWOXHJGH G« HQAIHFHNIG<DO

6 DOVDARQY UHVSHRMHXVAY
YRQQH GRMUH HAEHTB DQQ«<H

3RXUGI&RQVHCO XQUASDO ;: DYIHU&S' 25( 7
0 DUH
9 LFH 3UMGHOWGH @ &RP P XQDXW GH&RP P XQHV ( QW'$ GRHUYVELH HW RULH
9 LFH 3 UMGHWGX &RQIVGHV SRXYRLLY/ RFDX[ HWB «JLRQDX[ GX &RQVHLOGH O XLRSH




OF RM/

0 DWH

P DlUHE VDIOWHDQGSE U
2 XYHUMXWH DX SXEQF

X XQEADXYHQAHALGH K¢ K
6XUS' 9 GH K¢ K OXQGLP DuE MXA YHOAHA

ZZZ N\DONHDOG B SX\ 1U
3DJH) DFHERRN  $ SSAFDVRQ , QAD0 XLRV

<« FR «&P HOVIDLLH
< FRO1P DViALHT
$ FFXHOGH/ RIMWY/

$ \MWIDQWA 6RADM
&DIRBIYG (121
&HOWHO «GLFR 6RADOGH9 DIHQQHY $

(+3%' 5RIHUYMRQ 0 DIVRQ GH5HADIWKA
6HUYYLFH GH SRUMI H GH UHSDV

6HYIFHGHO6RLQV,QILLP IHWV¢ ' RP LHM

6HWYLFHG$LCHE ' RP LHM
J«lk SDUM &&$6 VDEAHMUHQ O DLUH

5 HAHWM GHV') LODQRHV 3 XEQTXHV
0 RXQQV

/ D3RWHM

6HUYLFH GH O( DX HAS \WDLQLWHP HQW
6,920 /HV3HUAWHV %D

2 WBXUHV0 «QDJ2 LHV
6,&720 6XG$@HU %D\ HW

" «FKHWHUH

6DSHXW/ 3RP SIHWV
6HIMAHG'8 WHORH IDUHM

* HQGDUP HUH 9 DUHQQHV $ @HU

&XOM
3 (UF9%28/7 FXW

0 «GHQV
"U. $9%.2328/28
''U=,6, 25/

. Qv
0 78&+(

BRSKURGRIXH
0PH)5$1&2,6

3KDWP DAH
0PH5%%2,6621

&DELOHW QILLP LHJ
OPHVS(' 21 &2857$< 0 /()285

2 11LFH GH7 RXUMP H/ "$ EHO HWQDARQ $ QWAQQH GH
9 DUHQOHV

&RP P XQDXW GH&RP P XQHV
( QWI$ @HUYVELH HW RILH

0 DLVRQ) LDQFH 6HULAHV

<« OCH UXLD®1 5 HIDLV GH O« J DOW!
IRUP «H SRXU CX\MA FRQWH @ YLRBIQFH | DI DX
IHP P HV HAWRXWA | RUP H GH GLVAUP LODWRQ
2GMI5(9¢5(75' 9 DX




ROHO XQHASDO

0 DUH ; DVIHU&S$' 25(7

AH$ QRO 2AMI5(9<5(7 2P H$ GRIOW +HU 5,&+(7
AP HS GRIOW $XWKAH' 8&+<=($8

' «@IX«<HVO XQUASDBV /D WAD' (9267 ' DQHMI7+(8,/
BXUHGH  YRXVDX

& +HY«9R85/21 -HXQ' (6&/28; S$@H' 8%(/ +XIXHMA* (5% 7
9RATXH1$59R8; <YH327+,(5 $MO5(9,521 &KUMADQI$66$/ ' LPIMAI(51,66(

MIIRP P DMRQV HV - IDQMWP HY

7WDYDX] YRWH HOYLLRQQHP HOW WDQMMRQ «QHUIWIXH &S$' 25(7 :  327+,(5 <
' (6&/28; - 9$66%/ &K 7+(8, ' 5,&+(7+ '8%(/$ UR85/21 +

7RXUVP H FXQXWH DOQIP DARQV DWRADWRQV &$' 25(7 ; 5(9<5(72 1$5%8; 9
*(5947+ 9R285/21+ 9(51,66(' '8&+ <=($8% 9$66%/ &K ' (UR67/

$ 11 DLLHV VFRDLULHY HASDUDVRMULHY &$' 25(7;  5,&+(7 + ' 8&+<=($8$ 9$66$/ &K
"(9R67/ 5(9¢5(72

&RPPXQLI(:[/)VélRQI-WMIQ\AMRQQXP«LLTXH &' 25(7: 5(9<5(72 1$5%28: 9 9$66%/
&K ' 8%

SIIDILHVIXQUDILHY &$' 25(7; 5,&+(7+ 1$59%28; 9 327+,(5<

$ SSHY G'RI UV HADGWGEFDWRQV &$' 25(7 ;
7TIWX@UH 9%66%/ &K 7+(8,/ ' 5,&+(7+ 6XSSQDQNVN ' (6&28; - 1$5%8; 9

&RUHSRQGDONG HOH 9$66$/ &K

&&$6 &' 25(7; OHPEWV 5&+(7+ 7+(8,/' '8%(/$ 1$5%8; 9

6,920 7IW@UH/ &$' 25(7; 9$66$/ &K  6XSSQDQW ' (6&/28; -

6 (  TIXDUH 9$66%/ &K  6XSSRDQW &$' 25(7 ;

6,&720 T7IW@IH 9$66%/ &K  6XSSRDOM 1$5%28; 9

&1$6 1$5%8; 9

&RQHOG'S GP LQVAWDARQ (+3$"  7+(8,/ '  5,&+(7 +

&RP P LMRQ (RFDM G'« YDOXXDWRQ GHVWDQU HOV GHFKDUHY &$' 25(7; 6XSS 5(9¢5(7 2
&RP P LMRQ , QUALFRP P XQD® G'DFFHWMELDW 5(9<5(7 2

(3) 60 $) $XYHIQH 7LWM@OUH &$' 25(7 ; BXSSEDQW 5,8+ ( 7 +




V& IMOGHCDQX¢

B DOADORHV meaevaioo ou

&$7,==21( 2 SDOH 3$58=27 &QP HH

' 5(7HZLY 0 (/21 0 DK«
~8&+ 1 10R0 0$/2700H

5(W«H

s &6

)217$,1( $QIRQ & $5. ( 3$<721 5RIHU ' 8321* 7K«R
48$75(6286 $QQH )28%* (5(7 &KUMDQH 12: ,& , &RUDIH
72%121 * IRYDOQL 0$57,1(7" (67()$1,60 D LP LOHQ 92,//(7 &DP LGM

6$95< $ GQQH 67(77/ (5 6ROQH +(5/,1 ,QIUG




(+3%'

%5 ($8 (@DH
0«5%$1"' (@DH
+85(7 0 RQLTXH
5%$5' 0 DXUHH
(52< 0 DD
08</' (5 6HJH
(5%5' , 5«JICH
$e1<« 6P RCH
U *,1 * X\
$66%$,1 0 DUH
52&+ (7 RXLV
(8,/ -HXQQH
25*(6: DQAD
/,1($8 0 DWIRO
$8662 < &KUMADQ
$*8(7 &@UH
J1(92,6 5SREHW
&85< ' DQHO
7+<9(128; -HXQ
%5 ,1 * HRUHV
%@5,//,(5 ( YHDCH
0$6621 * X\
$)2162 0 DUH
9%5(7 YHILDG
&52 &+ (71 «D
/$3(1" 5< -HDQQH
' 8&(5) ) DRV
6,27 0 DUH
%P 592 7 5HX

&$0 86 &KW

&+$028;
&866,1$7 *
9$&+ (5% *




| VEXGIHNV

/' H FRQWHOP XQALSDOD DERSW. B Gl | «HQW FRP SWAHEH
JHARQ GX UHFHYHXU &RP P XQH DWDLQMWWHP HOW30 6

/ WV EXGIHM SRXU RON W YRWV  &RP P XQH
DWDLQMHP HOAHAB B0 XOMEHXYLAHY

/ HEXGIHRASUQASDOGH @ FRP P XQHV'«®YH¢ 3

HQIRQPRQQHP HMHW 3 HQIQVHWIAP HOW
) ROPARQOHP HOW

~ «SHMYV DYH-XQEXGIHMHILK P DL QRXV DWXUIRQV BV
GSHMYV SURIMILLHY BV | DRXUHY «QHI «WIXHV TXL VRQW
FHWA DQQ«H HQ | RIM KDXWH DLV TXH GV FROVRP P DEGYV
[ "XWIVDARQP O LIP XP GHQRVDIHQWFRP P XQDX[ SRXUD
WQRYDARQ HAVOHP EHIMHP HOWGH QRAH SDMP RICH HW
WHTX\H

S5HHMA P DU« XQH EDMVH FROWOXHD GHY GRIDARQV
GH VWV oV VX[ GI1P SRMMRQV VROV HQ @J2WH
DXJP HOWARQ ) RQAHU EsW ) RQAHJ QRQ ErW

HA7 O HG'+ DELMDARQ

. QYHWIMHP HOW

3RXU ® FRQHOP XQASDOSKYRIWD Ukl HAARD GX
P XUGH WSDUDARQ GH @ FRXUGH C«FR® «@P HELLH DYHF
B ILELQ GX BRIHP HIW B FKDQIHP HOWGHY KXDWHIHY HW
OMIQFK <L GH VRVXUH GH @ \DGBY VRALRFXAOVUKIB 3RVH GH
KXLWADYXUQHY VXSS@P HQELLHY DX AP HAR WH / HY WDYDX]
WU Of WDQWBW 1RG GH OJ@H 60QW -XQHY H
SRXUXLYHIW &UKDARQ GXQ | Rk 5RXWM GH 1 RXYHRQ ) 1O
GDP «QDIHP HOWGH @ 3@FH GHV - XMV SOUP LBV 1 DARQV
5«DP «QQIHP HQWGH @ 3@FH GV 9RW DFTXIMWRD GH
Ec\AP HOW SRXUGKP RIMRQ

9RUH W HPARQ GH @5 XH GH @ &RXIRQQH 6RBLOGRUHN
X &KHP 1Q GV $UDIRQV 5XH GV 9LAMIHY  «YDFXDARD
GV HDX[ SOYIDBV 0 MH HQ S@FH GH YIGR SIRWMPARD
VXSSP HQEILHY  $FTXIMMRQ GXQ EoWP HOW 5XH GX
&RP P HIH

/ H P ROEQWGHV WD CGH VFROUW V«®@YH ¢ 3 sU
HIDQN SRXU OV HIDQW GRP LAV VXU XQH DXWH
&RP P XQH / HVLQWUSWRQV\H I RQAHY | RQPARQ GHV STFHY
Q\SRQAEBV

' HV GHP DQGHV GH VIXEYHMARQV RQWW G«SRHY SRXUGBV
QAN GRMHY GLOYHMAHP HQNV < WD 5«JIRQ

' «SDUMP HOAHW RQGV GHERQFRXWY GH@&RP P XQDXW CGH
&RP P XQHV( QAJ$ @HU%-MELHHW RILH

/ HEXGIHWDQQH H 31310 XA 6HYLFHV 3H

I RQPARQQHP HQW HWV 3 H LQYHWWMAHP HOW
FRP P HUFHV 3®16DQW GIHP HOW

/ H EXGIHAMDQQH H DWDLQMWHP HMW'«TXLDEWH ¢ 3
HQ I RQPARQRHP HOAHAE 3 HQLQYHVAAHP HOW

| WV GSHMV 5 HEHYDQRH DQOXHI YHIKH DX 6,920
WDV | LQDQAHY @<V DX]  HP SUKQW HACP RUMAHP HOWGHY
WDYDX]  UMDX] HAWIDARQ G'«SXUDARQ

I BV UHFHMAY VROWHWHAHTBP HOWFRQWAIN @k GH @ 70 H
GDWOLQMWHP HOW

+HU 5,&+(7




ou = P XX

&RXP EDUXP
&ROAHWMRQ 7 UIHOWQOLLH 3
&ROFAHWMRQ &LOTXDOWDULH 3
" IRWG2 XYHIXUIHCGHD &DWH 3
" URWE QVSHMRQ GHYRHAHVY A@QVGINLE Q GX VRXYHJLU 3

&ROFHVWMRQVDX AP HW2 LH
7UHOWMQOULH GBiPt 3
&LOTXDAMQOULH BiP t 3
&DYHDX 3IRYDRUHSXXVEH P R SDUNRXU 3
&DYXUWHV

&RQAHWMRQ 7 UIHQWQDOLLH 3
&ROAAMRQ &LQTXDOMADLUH 3

" LRIW GH S@HH
0 DUKDQGV) RIDLQV 3
0 DUKDQGV) RUIDLQV DYH- « GRMHAW 3

$ FRXH.OGH QRIM LYY S«UNVFRMLULH
CKHXUH @OQV@Q@P IWMGH  KHXWHVSDUP RY 3 K
DXGHeH KHXWWSDUPRY IRUDW 3 PRY
/ RFDVIRQ GH @ 6 D@ 6 RALRFX W UH@H

3 DWARXQHY $ WRADARQY 5 HAEXIDIWXLY ( QMHSUIMHY CGH @
FRP P XXH 3
3 DUARXQHY $ WRADARQV 5 HEXUDMAXLY ( QAMHSUIMVHY
H WUHXW/ ¢ @ARP P XCQH 3
3 DUARX@HY $ WRADARQV 5 HVEXIDIAXLY ( QMSUMY GH @
FRP P XQHDYH-\DM/ RXLVYDLEHWV 3
3 DUARXQHY $ WRADARQV 5 HEXUDMAXLY ( QAMHSUIMVHY
H WUHXW/ ¢ @ HRP P XQHDYH-\DB/ RXLVYDLEHN 3
9 HOWA DX GEDAIH 3
) RUDMKDXI [ DIH 3
) RUDW QHMRA DIH SDU 1 SHIRQQHO HQ FOV (H ERVRIQ
\VHXGP HOW 3
&DXWRQ SRXU GV SDUARXQHY HW,

3 KRVRFRSLHV FRX®XU
)RPDAS SDUSDAMIH 3
JRPDA$ SDUSDWDIH 3
3 DUAFALSDARQ $ WOLQMAHP HOWAR@PM  3$ &

3

5 HGHYDQFH G'DWDLOQMHP HOW +7  DWXVAMIC D79 $
GIP  GHDX XWDM 3
DERQQHP HQW 3

5 HWIDXUDQVWFRALLH

) RUDWP HOXHO «@YHV 3
700 % 3WRHWHXWY GH O<FRBI FRP P XQD® HWSHYRQQHD
FRPPXQDO 3
700 & HWUHXY 3
RUDVWHAOL 3

70 HG'$ P «QDIHP HOW

DWRADARQVGHMFRP P XQH 3
&DXVRQ SRXUBGV DXWH/ XWDMDMXY 3
DXMRQFRV 3

) RUIDMGMVWP HOV 3

) RUDMYDWHTB GRADX] 3

3KRVRFRSLHV
)RPPDNs  SDUSDWDIH 3
JRP DA SDUSDWDIH 3
* DQG1RP EWH ! . 70U
) RUDIWS WRADARQV / RFDBY
* DM
1/ HV$ WRALDARQV TXL GMUHIAGHY SKRIRFRSLHY
VXUSDSIHUFRX®IXU GRLYHQWRXUQLU® SDSLHJ HQ
J XQTXHP HQW BXUIRUDOWBXUVHD AP LQX«
GDXVEQW, QRP DARQGX 0 DUH  WXQRQGX
&ROQWHOD XQASDOGX P DV

&RSIHV




&RP P MMRD

75$9$8; 92,5,( (19,5211(0 (17 (7
75%$16,7,21 «<1(5*«7,48(

qEﬂUﬂTM ¥ ©TMA_IA
UU,aEAY ™a «6 ZE%
A-Y™ ™A B3, ¢«¢™ «™ ©é-4 ¢, 06UA™Y

AQTMATMAa o™ 3,
VY, A-YY™MA™MAL ee6™o3, s U™ o™ %, A aUS™
o™ HE-Y-UY ™3 oé¢ BEo™MA™AY

VEE™ead-EA ¢é6 AU o™
Y, eEEU e™ 3, A eE 3, ™
§UEA™MAL U™

VEéa™ «™ BESH™MYEA ¥
. . cAéA EEYYS ™3 A™AZAE
A,Ugé’QTMY ,é YE3/4 £EYY§ TMl:I—lYa,Aa




6 D@
VRALRFX(MXUH@H
5HP S@AP HQW
GHV KXDAMHUHV RW
VXLYLGH
O«VIDQFK « LW GH
@ VRIVXWH

6VIDGH X OQHWDOQFK«H D «W¢ W«D@\W<H SRXU 7 K«aWH GH YHUXWH  UHP SAHP HQ eV DWMAMHV

SDWDIH GHV FeEG SRXUGV SDQQHDX] HQ FRP SRV SDUGHV GD@BV E«\VRQ
SKRVRYRODRATXHV

S5XHGHVI LADIHV  «YDFEXDWRQ GHVHDX[ SXYLDBV

ODELL YR\ DJ HXW/ +HQU 5,8+ (7

$ GRLOVWGXJ X«
' «P ROMRQ 3MAHGVI RW

_l_l_



&RP P I\

&20081,&%7,
75%16,7,21 180

/ HOQRXYHDX VI LOWALDHWHMARS «UDARQQHO
$SV SOMHXWY P RY GH WDYDIO HVGHV VHWRQV GH
IRP DARQ CH @ VHRUVELH GH P DWUH HVGH G«OH

@I XecH B QRXYHDX MM LOMLOHAMAHQI LOQ HQ @I QH

/D SUMHIDARQ HW @ P-PH SRXU VRX\WV OV
FRPPXQV GH @ &RPPXQDXW CH FRPPXQW
( QS @HJYMVELH HAY RILH TXL ROWVRXKDIW FRQILHU @
JHMRQ GH OXU MW ¢ Q(3& OTXHOHQ D ILQDQR«
HME UHP HOMD RKDARQ

/ D SDIH GOFRXHOGARX®! XQH WUH GH SKRRY GH QRAH
FRP P XQH HAVBN IKEUTXHY CFRHMEGNY \RQAS  «FRXYUU
BOQN « Q3% $9LYLH ¢ 60.QMN «DQ3% $0 D P OLLHYHA
¥ H VHYEH HQ QIQH/6 GV GNTXHIBY VDI LEKHOW®BY
VRXV KEUTXHY  &HMA SURP [2UH SDIH RIWH DXL GV
WDAFRXUAY FRP P H $$ QQXDUH GHV DAVRADARQS $,QRV
SWDATXHW6 $85 GX FRQHO6 $0 HY GP DURKHW HVOV
$0 HOXV GH @ FDQWQH% / RWIXH CRQ | WG LU YHY O
EDV \FLRTBUFRP P HLOHAGHERQVRQ GHALHP DLOWQDQW
RQ GFRXYUH TXHIXHY SKRRV GHV DRMDDWY GH CDQQxH
CIHYED GHV P DQUHWIBARQY SXLV SOV BRQ @ GFRXYHIM
GX WULMRALH D/HE O SOQ LOMDPN GH Q2 IILFH CH
7RXUMP H ®f NRVIXH DYHF BV EXQEBMWQV P XQASDX] HA
HILQ GV DFRV ¢ , QAID XURV HM: QRAH SDIH ) DRHERRN
DOV TXHOVFRRUGRQQHVGH@P DUH

/' H VIV HVAM2 V P S G XWIMMRQ HMODSSRUM VRXV
BV UHQHIQHP HOW Q<PHMOLHY DX KDEMIQW GH @
FRP P XQH P DLV DXL ¢ VRRXWA SHYRQQH VRXKDVEQAHD
\DYRIUSONV VXUQRWH YIGII H

IRXV B WRXYHH  HQ W @GPARQQDQMRXWMP SGP HOW
KWV ZZZ \DQNIHDQG B SX\ 1U

/ H SRLQWXUGN DXWHV P «GLDV

),175$0 8526
& HWG! P R HQ GH FRP P XQIFDWRQ GH @ FRP P XQH
SUd «k SDU GV KDEMIQW 3DV EHVRIQ GH VIQWRULH XU
®V UMDX VRADX] SDV GH SXEQAW LQWP SHMIH
QQRWP DARQ HWGRQQH HQ WP SV WHOHQ TXHIXH
P RWHATXHIXHV SKRRV
( Q RO XDQWXUS6LI QDBLYAEDQV CRQI GVSEHIEHW6 LCHIW
SRWE®IGDEHMAUXQP HADIHAUHAMP HOM @P DLUH
7R\ BV LQRWP DARQV SWDATXHY 1LIXUHQW GDQV
CRQIGWVSEHYLFHW6
( Q FRQUXGEQUBN WEASKAIXHY GHY YIMWXWY HAGK QRP ELH
@H YXHY GV P HADIHY FH \RQAELHD WA BV LQ RUP DARQY
LOMIRP P XQDBV TXL VRQAB! SOXV FRQUXOYHY SXIVTXH BV
FRP P XQHVRQADF V¢ FHMAGLIXMRQ
&ROPFH.QDQW \S«RULTXHP HOWV QRAH FRPP XQH
UHFRUG GH YXHV D «\W @I HP HOWEDAMK RY/ GH @ SDUKARQ
GV DUAFBV HVSKRRY WXU @ WP S-W GX MLABW

«SIMRGH GRXGXUHX]  GROWRQVVRXI THWGH QRP EUHX]
FRQFLVR. HQV HASDCUAEX@ UHP HQAGN DI UFXOMXLY/




)3%* () $&( W 2.

DERQRVHQ QRYHP EWH H HQ
H HV - HQ
YHP P HY +RPPH
/ DP DVWIXUHSDWAHGHVDERQQWDHOAH  HWV DOV
| HV DERQQV KDELWIQASRXU HQ) WQFH

/D KSDUMARQ GOV GV
FRP P XQHV WH SDUAIH HOAH
60 QN «DQG (B 3X\

FROWH H

IR\ &XMHAYHTLYH

9 DUHQHV / DEDDH
6W3RXLELLQ XU 6LRXMH

GV FRP P XQHV YRIMOHY 6W
* HP OQ GHV) RV 0 DIQHW
3«WJQ 6DQMDNV HN&

&RP P H SRXU, QADD XLRV BV DUAFBN TXL RQW«W B
SOV FRQXAOWY FROFHOHONV® WP S-W GX MLABW

9 LHQQHINHMXIWA Bl SXEQFDARQV VXU @ | -V SDARCQD®A
OWRILKHGK MLITIAHNBY Al | «UHWA | VAW

Z5 o™ ©, AsEe R, o™

)3$11($8 /
/' H SDQQHDX

FKDU HID GH GV WEFKDL HIVXUG! SDQOHDX

2 » ORXVUHARXYHU
6L LOMOHAKWEY  ZZZ VDIONIHIDOG B SX\ LU RX
HQ UHRKHAKDQW®! VW R LAHOGH @ P DLUH GH 6D1QW
* (DQG B 3X\ VXUYRWHP RMXUGH UHRKHURKHI DYRWL
QMO XRV  WQFKDUH CDSSOFDWRQ VXU YRAH
\P DWBKROH SXLV\BPARQQH  6DLOW «LDQG B 3X\
) DRHERRN
KWBV_ZZZ IDFHERRN FRP \DIQWH DQGBSX\

2 GABI5(9<5(7
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/W HIHFFAV GH QRV «FRGV IWMMAMWMEEGYV

«@YH HQ P DMOHD HV

«@YH HQ «@P HMILH ' HX] OQRXYHBV HMLIQDOWY HQ «@&P HQWLUH VRQW
YHOXHV UHP S@RHU FHDBY TXL ROMKDQI« G'DIHAMARQ 0 P H %<MOQ UHP SMFH

0PH/HERXU SRXU® FIMH CH &3 &(
/ DP EHWAHW XFRURIUSRXUD FDMHGHE(  &(

HNVO PH * WDXG UHP S@FH 0 P KV

713V SUIRFKOIOHP HOW GHX MIX[  YROW-WH LOWEGRY GDQV @ FRXU GH O«FR®
P DMOHI SDUQRV DIHQW P XQIASDX[ DYHF COIGHGHO  -HDQ' HF®RX[ 8Q
JWDQGP HAL¢ O<TXLSHHMHLI QDM SRXUVD FROAQXL CDQV COSSUHQMMADIHHA

\D S«@IRIIHDXSY VAV «@YHV

/D P XQHASDDW DSSRWM GX[ WHXYIR DX \HQ GV
«FRBV  DIHOWVRQWNGQ«V ¢ AVVHYA / HUAAXWDQW
VFROULH AWWVAW« SDUO P H $ XW@H 0 «\BUH HB HW
VHRQG«H SDUO PH/ DX QH' HMWDX[ 0 P H) UDQACH
YOLEHNAND P H$ XU@HYXUBRNDLGHONE @ VXWYH@ORHGX
UHVWEXUDQVWAROILLH (@ H [HAMHMNDXWL @ VXUYH MORH
GV ARXY GV «FRBV SHXEDQW® WP SV GH @ SDX\H
P«U@HXH OPH ' HMWDX[ HNOPH *DHD FRXU
P DMAHMB HVO PH 9XUWBWHNO PH 0 «VlUH FRXWY
«@P HMWILH

/ "DFRXH.OGH RMLY HAGLLLI « SDUO P H-X@H* DUAD HI®A
HWWMHARQGH SDU 0 P H $ XU@H 9XUIRW XQ WRM2P H
DI HOW HV VRXYHQW Q<PHWDLLH SRXU -WH GDQV' BV
QRWP HV GHQFDAUHP HQW' HSXLY @ UHQWKH VARDUH CH
\HSWP EUH OCFRXH.OGH GRMLY HOFDAH HQ P R HQQH

¢ HIDQWP DAQHAMRU

60V \RXV AV HUDIFPHIV QRV \HYIFHV PLV ¢ @
AVSRIMRQ CH @ SRSXMARQ QH SHXYHIASDY | RQPARQGH)
8 QUHP HIAHP HQADXWWL G QRVMHRUVELLIWVGHP CIUHTXLQRXV
DLGHWRXWDX R CHCDQQHHATXLWKSRQGHIAD] EHRQY
CHDSRSXDARQ ¢ FKDTXHLQWEQE QIUDQGP HIALE VRXV

-H YRXV VRXKDIWM XQH ERQQH HWKHXUHXVH DQQH HA
\XURXVWKQH ERQQHVDQW

/| D-VMMD' (%267 &ROWH.@® WHP XQHSDM

‘H WYV ¢ UPHAHJ OV DIHQV TXL VH VRO LHQGXV
Q\VSRQEGV SRXUU-P STRHJ GXWY FRIIXHY SHIEDQWBXLY/
DEVHOAHV IRP DARQ PDDAH  -HUP HAH «JDBP HOABY
«XV TXL RQVSX 1DUH XQH S@FH @QV BXU DIHXED SRXU
U-P SOAHJGN DI HQWDEHOW

+.
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/ H@HQ VRALDOHADWX U« SDUGHN DWRADARQV HAGN P DQL HWIDARQV GH @ P XQLALSDMW

' HBXLY LO DXWELHQ CDYRXHU EHDXFRXS GH
AKRVHV ROWAKDQI« 1O\ D XQ DYDQWHAKQ CSB3V

&29, OOV ¢ BOQMN «DQG BI3X\  QRXV
DRV @ FKDQFH GDYRU  EHDXFRXS

GDAMRADARYY  DPWHY  HV  EHDXFRXS
GDQLP DARQV TXL | RQMYLYLH QRAH YLGIIH VRXW
DX (RQJ GH CDQQx<H / D VD@ VRALRFXOXUHTB HWW
VRXYHQWELHQ UHP SQH HVDX] EHDX[ NMRXWY O
SDUF HQ KDXWGEH @ UKH 0 DXUFH ' XSRQWHM®
W«aWH GH YHGXUH DFEXHADOW XQ SXEQF
QRP ELHX  3RXU TXL VRXKDIM UHOFRQAHU VRV
FROFAMA HV BV RAFDURQYY \ROWRJIRQ / HY
HVSDRHV FRP P XQDX[  SHIP HMWQWM® WIQXH GH
EHDX[ P RP HOW GH FRQYLYLDDW HAG «FKDQIHY
LOMLI «QUDARQOHY  + DEIWLJ GDQV XQ YLAIH
FRPPH ® QWH FHWYLYLH FRP P XQTXHJ
VDP X\VHUDYHE G DXWHY HARHID R [ UH XQH SDX\VH
DX WP SVSDWk VHXO VXUBH «ADQV

6L GHX[ DWRADWRQV RQWRHW A« BXU DRVAYLW
&HV SDV L FRP SATX«V HV@® 0 $0  GHX[
DXWHV HQ VRP P HO GHSXLV TXHOIXHV WP SV
UHSUHQQHQW YIH $&$3, HV® 0 -& HWXH
QRXYHI VHWIQWRUW ¢ GHAVAQDARQ GHV SOV
MXQH FHW LDQD ' DQWH TXL FRQQDWGM XQ
| UDQF VIXFP V DYHF VHV FRXWY GX P HRHAL D83V
P 4XH FHIBV TXL RQW «W FROADIQMV
G DUAMUNRIHQAHP HIAL«HY SRXURH TX HIBV RQW
DSSRWA ¢ @ FRP P XQH HADX] VDLQWJ «DQAEDLY
0 HAL ¢ FHTB TXL UIHSUHQQHOWRX FRP P HORHQW
OXYW DPAMWY HW ¢ GXW PHPEWHV TXL

VHQIDIHQWSRXU XQH QRXYHI DYHQMUWH TXH
QRXVDYRQVKaVM GH SDWR HUDYHF HX

/W BUV GH GAMRQ GH @ \DW
\VRALRFXOYUHIB! RQAIDIVCRENMIAG XQ VRUBWEIH GH
VP STLFDARQHABKTXIW  XQWHXOMU TXHBITXH
R P DQU HWIMRQ HAQRXYHDXW DX E«cQ«l LFH

GHV DWRALDWRQV VDLOWI «LDQGDMVAY @ J DML
SRXU® GHX] 12 P HGRADAWRQ GH CDQQ«H

/D \D@ D DXIPHQH HQ FRURW DYHF O
FKDQIHP HQWGHV SRUMV HWGHY EDLHV YIWKHY
/ DVRODARQ WHLP LTXH «\W FRP P HKLYHJG-YUDW
VHQ UHWHWL HAGBN QRXYHDX]  WRUHY URX@QW
FRP SGWQABIQVSRUW

/' FV VHIKUAY ROV FKDQU «HV HAKQ W AP HGH
FQV SIRILDP P «HV DWXUH.D @ \kFXUW BRY GV

GFDARQYV

$ PAYLWYV ¢ QLQIMDVIYH GH @ P XQLALSDAMW

" HV WP RQIHV P DUPXHWAL T «UHWY S«URGH
CH DQxH ¢ RPPHIAPHUSDU GV Y X[ GX

P DUH HQ GEXWGDQQxH XQ P RP HOMR» CRQ
DESSIHG GV GAMALY XU BV DP «QDIHP HOQW HW
WDYDX[ GDQVQRWHRP P XQHP DLV DXWL\XUGY
SIRWV /[ HV MOIQAJ«WDQADLY  VRQW GOLa@biXWY/
VRXNRXWY WV QRP ELHX[ P RQWDQWSDU @ BIXU
LOAMUVHNBXUDMIFKHP HOM GXUYLAIH &HAM
DQQ«H XQHMRXFKH P XMFDM® D «\W DNRXWH DYH-
@ SDPUAASDARQ GHM 6 DLOW* «lDQE2\WH

| iV R«WP RQIHVFRP P «P RDAWYHVGX P DLHW
GX QRYHP ELH \ROMRXNRXLY HP SIHOMY CH
VREQQW ¢ QP DJH GX URVEHRWTXH GRQ «SURXYH
HOYHY FHX[  TXL RQOMERQQ« ®IXU YIH SRXU QRAH
SDV 0 HALD{ SRP SIHY DX P XMHAHQHADX

DOAHYY FRP EDMIQN  VRXNRXLY/ SUMHW ¢ AV
FkP RQHY DXS¥V CGH @ P XQASDDW DX

CERGVGX 0 RQXP HOADX[ P RW

/ D P XMTXH WHQWXQH S@FH SDUAFX@2 IH GDQV
QRAH FRP P XQH TXL VHW WDGXIW SDU GV
FROFHUA J LDVXLW GDQV @ VDA VRALRFXOXUHIDA
B 1«YUHJSRXUM 6RA«W P XVFD® HAGH
QRYHP ELH SRXU @ 6DLOWF «lDQGE2WH (Q 11Q
GDQQxH @ 6RAW P XVIFDB! QRXV D RITHWWXQ
FRQFHUAGH 1 R- OGDQV QJ @VH BOLQW-XOHQ HAGH
FRQVH.OP XQUALSDOD WKFKDX [« B SXEQF SUMHQW
DYHF GX YLQ FKDXG HAGHV | UDQAVHY




/ D S«URGH HWAD®! D DAFXH.AD B ) HWAYDOVRXV
BV «VRLBN DX Wec\WH GH YHLGXUH BV YHOAUHALY
GHMLEPMHADRAN

/ H) HWAYDOD G<EXW DYHE BN | HMAKW GX
MLGBMWR»> QRXV DYRQV Gz P DEHXUHXVHP HOW
DOOX®U ®f IHX GDUMLIFH HQ) WMRQ GHY
FRQURY P WRRRITXH /D  6RACW
P XVLFD®{ D DFFHSW DYHF SOIMUGH UHSUIHOGH B
UHSDV HV® EDO HWQRXV BV HQ UHP HARQY
XURXWTXH GXU WHFKH QD SDV «\W | DALOWH ¢
FDXVH GX YIRBOWRIDJHHQ IL.Q GDSBV P LA / HV
\DIOMI«DQEDY ROV QxDQP RQV  SRQGX
SUMHW HAYRXY ROASDWA XQH ERQQOHVRLLKH

I WV \WDQFHV VIXLYDQMY VH VROWVXFARG« HQ
FRP P HQEDQWSDU GHV \WDW HVGHV SDLGPIWA/
DYHF &1 FDEDUHAGH % 0 RQURVH VIV FKDQWRQV
P DIQULTXHP HOMOQMSUMHY HAMHY WIQXHY GH
JDD

/' H SDPOMDUDADYH & H ) RMAYDOGH * DQQDW
GV &XOXWHY X PRQGP0 QRXV D SHPLV
GDARXH@U /D 7XQD CGH OCBQLYHMW GH
6DMP DQTXH XQ NMAHX[ JWRXSH GH MXQHV
DMV HWV - P XMAHXOHY  HVSDIQRBV
«SDEQMV

6RUH W«WD® DYH @ SIPFH GH 0 LFKHO
" XUDOMD $7 ROVRQ O DUFHOLTXL D | DIWULH HV
V«P RXYRIU B SXEQF UHSOx« VDB / RXLY YUGHV
HQ WDMRQ GH @ P «WR P OV TXL D SDUDWP HQW
FRQYHOX SRXUALOQAP W GX VSHAVEF®A

/ DP XMTXHWDG GH + DSS\ 5-YH QD MWk
SHIRQRH LA «UHMMVHARQ D YX EHDXFRXS CH
COOVHXU/AXUD SIWMK GX W«\H GH YHLGXH

8 QH SBQU«H GV GVSDAH ¢ @ GFRXYHIM
GHV «VRLB HAGHY J DD LHY HQ D1DIGRYHUSOV
GXQ ®RY/ GH @ FRQ «HAH CGH COOWARSK\ MVAH)
9 LORHG HY«lHV

/ D VOMDVRQ VHWWALP LQ«H DYHE XQ TXDWRU
EHQ MPSDKMIXH HN OXW FKDOVRQV
VXXV $$ XVRXUGX | LOF%

OHHADX[ DWRADWRQV TXL RQNVDWXU« @
EXYHM RIWQW DM XQ VXSSP HQW CGH
FROYLYIDOW ¢ AV VRILKHY JWIDXIWY HAVYDUsHY
TXL SHP HMWOWGRI UL FXOXUH HVEMADRARQ
DX s&xv sBV &cH KH W (QWMRQ
SHIRQOHV RQWSDUAAS« DX ) HMAYDOVRXV BV
WAV A-WA DQQx<H VOQV FRP SWUJ BN SUMOW
DX  MILOGBW

/ D IWDQGH P DQUHWIDARQ GH CDQQxH F HELHQ
WA | -V SDWRQDM TXL D HX @HX FHMA DQQ«H
OV HNV VHSWP ELH 4 XHIB FKDQFH QRXVDYRQY
HX DYHE @ P «@WR  ( WIXHIBI Dl 1 OXHQRH VRXWDX
RQ CHAHVGHX] NRXWY/

/ $3( DRXYHW® EDODYH- GV MIX[ SRXUGNV

HOIDQW M HQ ERYV MK WDAMWRQOHY TXL
GXU ROVSHP LV (H JDOIQHU GV WXW (H
P DQrJH

/ DP LFD® GHV SRP SIHW D DXk G LHSDV
GX VDP HGEL VR @ EXYHWA HAM®BH EDO &H IXW
XQH JUDQEH WXWIWM HWVRQ D YX @ IRX® WH
SUIHAWHJ VXU 1 SDUF SRXU GDQVHU HWVEP X\VHU
COQVXQHH FHIHWADP ELDQORH HQ SHQ DU

/ $3( DAWMEX« GV @P SIRQV DX[ HIDQW
TXLROMWXIYLAP SRVDQAFRUYA/JH DYH- @ 6 RAL«\W
P XMFD® MVTX DX SOWDX VSRUWA SRXUDWMMWM
¢ XQ IHX GDUMLFH $CRXEQ% FRP SHMQW
MEVHFHGX  ML@BW/ D 6RA«W P XMIFD® D
HOVWXIW GRQQx XQ SHAWFRQFHUNVSRXU B SXV
JUDQG SMMUCHWRXY

/H AP DQFKH FHVWGB &6*  TXL «VIIW DX[
P DQHMA GV SRWRQ P LOHWDYH- B FXE CH
P DUKH GtV 3DV &RRO / HV R FOMMV LXQQHWY
P DUKHXWY VH VROASUIHWAY DX[  LOVFUSWRQV HV
HQ WDMRQ GH @ AKDBIXU @ EXYHMA DX UHIRXU
«VELWAZ VDSSUH«H / HWDAWMRQOHOSDY« | UWA
D FRQX XQ «RPH \XARV «SXNMXQW BV
UMHIHV GV AP IRQVIWIR

SRXUD GHX[ 12P H DQQ«<H B SOXV MXQHY RQW
HX G S@MU CGH \H YRWU RIUU GV ED@RQV
VREXGWYV SDU 1 IFRODV GV $YDTRQV HQ | RAHS
LOIW SDUM P XQIASDDW

/ D 6RA«W P XMFDM VHWSURGXIVA DXVRXU
GHVKDCSIWDX] DYH-GVP RIAHDX[ U WP «VTXL
ROAFRQWMIEX« ¢ @ ERQOHKXP HXUDP ELDQWM

/H JIRXSH / HV 9O VRV LONW SDU @
P XQASDOW VHMWHMXIWM SURGXIVWWXU @ VR CH
HAQRXV D RITHWWXQ FROFHWGH B | VZ L) WV
CSSWH«

&RP P H VRX\WV BV ERQOHV FKRHY RQWVXCH
IQ Gb&6* D FOWk GV IHWVAMWY DYH Ol
LHSDV G DI VIAUMMM DYDOWCDULY«H GHCRIDIH
8Q JWQG PHH. DX DWRADARQV TXL RQW
FRODER% DYH- @ P DIUH SRXU RITUU XQH [-WM
SDARQDB CGH TXDW P ROAMDQW FRPPH
GKPEIWYCGH GXU EHOHVSUWGEH FRK«MRQ HWVCGH
P XWDOVDARQ DLV TXH GXUMDYRIU I DULH

-H WHQV ¢ UHP HUAHU FKDBXUHXVHP HOMVRXWMY
GV DAMRADARYY GH @ FRPPXQH HW BXW/
E«QYRBVTXL  XYUHASRXU® @HQ VRADO TXL
DQP HOWQRAH YIGIH TXL RQW¢ F XU GH
UXWLU COFPXHOGX SXEQF GH VRXV aJHV -H QH
FHWHLDL NIP DLV GH ®1 GLH BV DAWRADARQY RQW
XQH S@FH DXL LP SRUVEQM GOV @ YIH GX
YIOIH TXH GV «FRONV HNV GV FRP P HRHV

SXDAHMWHTBY FROWOXHU HOFRH GRQUWP SV ¢
QRXV DSSRUMUNRLH HAS@IMLY

2GM5(9<5(7 $ RO G@JIX«H
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' "$8&7,21 62 &3/ (

/H &&$6 &HMH &RP P XQDOG'$ PARQ 6RADM 8 QH VHAUMILH $XWKAH 9%B5/27 HWW

DIQUL TXH B 63$'  6HWFH G'$IGH, ' RP LAG @ QVSRUMRQ GH @ SRSXMWRQ DILQ CH

RQASRXWXLYL BIXUDPAWRQ VRALDB VXU G VMULMVRLLH WSRQAH DX TXHWRQY FRQFH.QDQWBY

\VOLQAI «UDQAEDLY DLGHV \RADBY BV « YHOWHIBV SUMVA HQ
FKDUH SRXU COCH ¢ GRP LAGI HV GV

/ "DQQxH D FRP P HQR« SDUXQ UHSDV FRQFRAW SDU GeP DUFKHV ¢ H I HRAXHU

O +3%' CH 60QM «WDQG B 3X\  VHYL SDU BV

PHP ELHV GX EXUDX DIQW TXH GV DIHQW HW 8QH DMWEQM VRADB GH VHAWKXU

DQP « SDU® JUIRXSH 1RV %V $Qx<HV  &H EDkH DX &HMH 0 «GFR 6RADO GH

GH.QHJ D HOMYQ« VXU @ SIWWM BV GDQVHXLY VXU 9 DIHXH WXU$S@HJ OPH %(121

QAYHY UWP H/ 6HXY  6DLQWF «DQEDLY RQW HWWE @ QVSRUMRQ GH @ SRSXMARQ

SRQGX  SUWWHIW XU GV LOVIVIDARQY ( @B HVARRLI QDE®I DX

HOYR\ «HV

$X FRXW GH FHMA DQQ«H @1 6$$' D SRXUXLYL

VRQ CPARQ HQ | DYHXUGX P DLOAHY ¢ GRP LA GHV
SHYRQQHV 8J«HV / HV UHP SOFHP HQW RQW«W
FRP SQITX«VP DLV ®I VHXYFH D «\W P DLQMX 1 RXV

UPHARQY G SHIRQQHO DM TXH OV
E«QdIHDUWH HV OXU IDP L@ SRXU GXU

FRP SWKHMRQ

SPAMHIDP HOV ®f 6$$' FRP SW

GRP IAG! TXL IQMYIHQHOWVXU ~ FRPP
60OV «DQG B 3X\ DI TXH %@ ¢
&Gk  &UAKQ\  /DQ\ 0 RQELIX O
3«WJQ  5RQ2UHVHABDOADN

| VP DMRQVGX 6$$"  VROWGLYHUIHV

OGHE OVWROWM QRQP «@FDMWH

OL.GH ¢ OKDELAOIH

O.GH¢ @ SWSDUDARQ HAE @ SUNVH GHUHSDY
OGHDX P «QQJH

DCHDX] FRXUHY

DARP SDJQHP HOWH WUHXU

VP XMARQ DYH- GHVMIX[ RX GRXWH
WSIWEH COLEDQW

' DQIHI7+( 8,/ 9 LFH3UMGHOW
$XUQHYBS/ 27 GHRUMILLH

+1
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$ XQH DQQuH UFKH HY DRAYVAA%

/ "DULY«cH GXQ QRXYHDX P LQLEXV D «\W DFFXH.QDH DYHF
HOMRXMDWP H , 0D SHP LV ¢ XQ SOV JWDQG QRP ELHGH
UMGHQW GH !'SUHQGH OO FHAM DQQxH 3DP L BV
VRUAHY YRIALTXHIXHVH HP SBV

@®P RQAMHHQFKP DLABWHDX 3X\ GH' TP H

GHVVRUAHY UHWDXUDQW

O YIMWGXQHIHP H

@ YIMW GX P X\H GX FRWXP H¢ 0 RXQQV

GX \VKRSSLQJ

XQHEDIDGH DX FKeWDX GH/ DSDOMH

GV SWIRP HQDGHV @DV OV SDUFV GH 9LFK\  GH

9 DIHXHV

0 DV DXWL GV «FKDQIHV DYH GHV UMGHOW
GDXWHY (+3%" GRQW CGH QRP EUIHXMHV DPAMWY
VSRUAYHY

8 QHDPMMW 'ERf H" GXWINSRUWN GHERAAD

& QRYHP ElH XQHFRXUH GRUHMMRQ DX VHOQ GH
QRMH «VEQMP HWWVWRUJUDQMH DYH  DXWHV
QREQMP HQW GX \WUIVRLLH

3 RXU DXVIDQW GV DQLP DMRQV KDELWKHI@HY ROW«\A¢
P DLOWIOQXHV

SOMHXW ULHSDV ¢ We P H ROMUXQL GV UWMGHIW HW
GV SHIRQHY GHY XQWYV SIRWJI«HY DYH- P XMTXH
GOQMH HV GRDARQY GX WHIFH ¢ ODSSXL [ HV
UMEHW ROADRAWYHP HOASDUWAH S« ¢ @ SWSDUDARQ CH
AP DU RIDARQV

'H HOFROMHY  LOMUI«Q<UDARQOH®Y DYHE BV

HIDQW GX SHIRQAHO ROW SHP LV DX UMGHW
G'«FKDQIHUDYH BV J «Q<UDARQV I XVMUHYV

" HV SHAW G«NMXCQHY VRUAY GHV VHOWHY EDMYY RQW
<A VHYLYV

" HVAPKHY RQAW P AV HQ S@FH SDUXQ UMGHWE
WDMVRQGXHIRVSDUP RV $ @R XQ MERQ SROQW

" DQV B FDAH GH G« QHP HOWRXAOMUHOGX DRAN
SURSRW« SDUM FRP P XQH XQH FRP «@HXQH HWWHOXH
LOMMHZ HJ  UMGHIMY TXL ROWY«FX ¢ 6W «WDQG
3X\ DLQ GH IHADQW HMH GIXW/ P RQRBRIXHY BRY CGH
FHMA NRXL<H

3OMHXWY UHQFRQWHY DYHE B FOXE GH CDP LMk DXVRXU
GH MK GH VRAW RQWYX B NRXU HAVRQWSHLP LV GH
JDUEHIXQ @HQ DYHF CH WUHXU G'«FKDQIHJHVHP E®
VXUGLYHY VXV

' HVSIRWWHQ

&RP P H FKDTXH 11Q GDQQ«H XQH HITX-W LOM.QH
DXSBV GV UMGHOWV D @HX (@1 SHP HVG'«YDOHU
QRAHRIIH GHP DOMQLURX QRQ FHYLOHY DRAYM HW
GH VRXYUU¢ G'DXWHY SIRSRUMRQV ¢ @ GHP DQGH GV
UMGHOV /"DQQxH QRXV UMHYH HOFRH SGBIQ CH
XUSUVHW

( V\HQ SLRWIWV SRXU@D WAKRMXUH

/"(+3$' D FDQACDAH DXSBV GH 0856 SRXU
ORXYHUMUH G'XQ &HH GH 5 HWRXUFHV 7 HILWVRUDO
&57 HAQRXVDYRQV W LHMOXV

0 DVDBRY TXHMWFHTX'XQ&S57

&R GH YRX\WM GH O(+3$' GH G-PDQ O &HIAH GH
5 HWWRXUAHY 7 HIUVRUDOHWVXQH WSRQVH DECBWH DX
SUREGP DAINXHY GH YLHAWHP HOWGH @ SRSXMARQ HW
SDUAEX@ UHP HOWGH P DLOWHQ DX GRP LRGB! , OHXQ
POORQ IQANSHME® DIQ GH JDDQAU XQH
FRRUELODARQ HOWH BV QL |« UHOW DRWAXLY GX WALIVRLLH
GV HUGN DPARQV GeM! P HO<HY \RXAWIQLUDX P LHX] O
WDYDLO IDIW¢ GRP LA®! HQ DSSRWBQWXQH DIGH DX
SUR HAMRQOHY HQ S@FH

+2



" «YHRSSHUXQH DOMOQDAYH ¢ CHOAKH HQ (+3%" HW
GHYHOX LQAVSHME® SRXU @ SRSXMARQ oJ«H CH
QRAMH WAUMRALLH  YDWM HV«@LI Q< GHV YIAB DIIQ CH
URP SIH OMVRGP HOWWRADOHWWKSRQAH DX ERVRIQV
LCHOW LV

/H&57 HMAQRP P « 11&57 6XG (WS @HJ" GX |DIWEH

O Gl LQMRQ GH\D] ROHGLOMYHMRQ

1 RAH ] RQOH GLOMYHMRQ SUHQG HQ FRP S\W SOMHXLY
FUMYUHY

6H SRVMRQQHU KRW GH @ ] RQH GX &57 DRXHO
& XUGKX YRXUERQQDLY

6H FDOXHU \XU ®f P DLAUH VAULVRUDO DRXHO
UHDW DX[ VHAMXW/ GH JDUBHV P «GLFDBV

&ROVHIYHU GV @HQV H LWIDQW DYHF BV P «GHAQV
WDLVBQN GHVXVDIHY/ GX 66,$'  DRMHD

3WRSRVHUXQH R [ UH TXL WSRQGH SURWWRLLHP HQADX]
EFVRQV HAWDMAMWA GHV E«cQul LELDLLAV 1TUKUDX] ™ GRQW
@ TXHWMRQ GH @ P RELOW YHYXV DFFHWELDW DX|
DPAMWY GRQOW FHIRIQHY SRUAHV SDU GHV ( +3$'
H LWEQWVRX HQ FRXWY/ GH G YHBRSSHP HOW

AXH CRIWH SWRSRWH LOWIWH OV ROV GuM
FRXYHUMY SDU B 66,$'  HAMD ALHARQ FRP P XQH GH
O(+3$' GHEDLOW «WDQG/ H3X\ / H' RQWQ
1RAH FKR[ AE®I GRQF SOUWAEXR U HOW OV ] RQHV
UXUDBV CR | UHGH YA «VEIQNGAN UHDAYHP HOWFRP SBW

/H 66,$' TXDOQN¢ OL D DCRAVHP HONWDYO@® ¢ \D
WDQM RUP DARQ HQ 6HYIFH$ XVRQRP IH¢ ' RP LAGH 6%
DYHE BV CRMXWY GH COGH ¢ GRP LALG! SUVHIW KUVRQ
WUMRLLH ' H AV WDYDX]  FRGAHWWY DYHE BV \HEHY
GOGHE CRP LAGIGHEOON «DQGGI3X\ HA DUIHIQHV\KU
$@HJ DOV TXH B 6HYIFH G$LGH ¢ ' RP LAGI GH 601QW
3IHIH/ DYDO @ IQDXMUH GXQH FROYHOWRQ SUHDQW
HIHAMDX H NBQYHU CRWSH.P HMH XQH P HABXWH
FRRUBGQDARQ DX GRP LABI HAKQH | CAOVIPARQ GH CCFR V ¢
COFFRP SDIQHP HOWHADX] \RQV

(QLQ GVWDYDX] GH WQRYDARQ VH SRXWXLYHQW VEQW
DX QYHX GV FKIPEW TXH GV HSDRHV H

GDP EXDARQ

" aV/NIQYIHU GHVWDYDX] GDP SBXUYRWDYRIU@HX
\XU OMIEQMP HOWFH TXL P SRHD GDEDSW QRAH
RUDQMIARQ DLQ GH YHABU ¢ P DQMUUDX P LY O
FRQ RIVGH QRV UAMGHOV B WP SV GH CRS(DARQ / D
FRP P XQH HSBLOHP HOASDUIAH SUHQDOW HAQRXY BV
UHP HARQVYLYHP HOWSRXUFHD

&KHY GRMXLY/

A +3%" S5RH %UMWRQ WM WRXNRXWY DPM \H
WDOMRP H SIRIIWMYHP HOW GDQV XQH  UIHKHIAKH
SHP DQHOM G'DP «@QRUIDARQ GH CRI I WH HAGX ELHQ -WH
CHQRVDQV

| "HMP E®I GV UMGHOW HV GV SHORQQHY \H
MRLIQHOWE P RL SRXU YRXV DAHWHU GXW/ P HABXWY/
Y X GH \DQW ERQKHXU HVSIRS«UW SRXU FHM

QRXYHID DQQ«H

0 DUH &MUHY%R 8* $5(/ ' LWHAMFH



$ PAMWWVGX 0 DILH

Q<H/ ¢ VRQP DQEDW

3D GP HWDX] |RQPMRQV P XQASDBN @1 0 DLLH RWAHQI D)« HQ RXWH GDQV SOMHXWY GRP DIOHV GH P DQIa LH SOX

DSSWRRQAH

/ HEX@BMOQ P XQUASDOTXL SDUAWKQH I RYSDUDR SHIP HAGH LQI RUP HUM SRSXMARQ

&ROHO
" 7(8523(

/ H &RQHOCH O XURSH HWQ« DBV @ JXHIH HQ
MMVMP HOASRXU « YW TX'HTH QH VH UHSURGXIVH

HQ ( XURSH

2 U SRXUQH IHMQU TXH @ GHQA IH GFHQH IRUAH

HW GH FROWDMI TXH GV FRQ@V RQW UHERXEQ

GLOMMW

" H DAVMRUIWY HARX GV WJLP HV QW LAE«DX] VRQW

DX SRXYRIWAQVAHIRLQVSD V

/H &RQIBYV GV SRXYRIWY GRDX[ HNVWJIIRQDX] GX

&RQWHOGHQ( XWRSH &3/ 5(  UHSWMHIM TXHOXHV
FROPMMWYCEH  SDV VRQREMPAN  IHKHIKHU

M1 QDB XH SRXUFARQYDLQRH AV SD V GH IWVSHRMU BV

YDBXWY SRXUGNTXHDV L VHVRQAHQIDI«V RWTX'LY

RANDEK «lk DX &RQVMHOEHO( XURSH

<WNEHGARW ' «P RADAH " IRWKXP ODLQV

/H &3/5( FROQMIM TX'XQH SDUAH GH O XURSH HW

WDOYHI«H SDU XQ WAFP H LOTXL«VIQW HV XCQH

UHHOADDVDARQ GHV SRXYRIWWY SUMHQWY FRPPH @

VROMRQDX[ QI «UHQW Gl LV ¢ VXUP RQM

2 EHYDARQ GHV«BRARYY  ( WRQH

6HMRQVE 6WDVERXLD

/H &3/5( DIW HQ SUIQDQW DX FROQADUH XQH
GFHOADDMDARQ DX SOXV SBV GV AVR HQV SRXU

[DULHIDAHDX] Gl LV UHBYDQAGH BIXW/ FRP SkWIRHY
3 UOASDAV SDUAHSDWROQV GX 0 DULHHD

)«YUHU BEXUHX GX &RQIBV ¢ /X[ HP ERXU
FRP P MMRQ GHVXLYL ¢ 6WDVERXU

0 DV VHMRQGX &RQIV V¢ 6WDVERXL

XLEBW FRP P RQ GHVXLYL ¢ 6WDVERXU

6HSWP ELH  EXUHDX GX &RQIB V¢ 0 DM

2ARELH  REHUDARQ GV «BPARQY HQ (WRQH
VHWMRQ GX &RQIBV ¢ BWDVERXW  UIHOFRQWH DYHF O
&RQH ( XURSH GX 3UMCHIWGH @ 5«SXEQTXH
G@JIDARQ [ WDQEDMVH ¢ Cx O\kH ¢ 3DV

1RYHPEWH )RXP P RQADOGH @ GP RADAH ¢
6WDVERXU

' «FHP ELH EXUDX GX &RQIV V¢ 3DV




/| D3
326757

3RXU SHPHMH @ SUMOAH SRWEB VXU VRXW
WLVRILH \ FRP SUY GQV GV FRP P XOHY XXIDBV  XQ
IRQGV CH SKTXDARQ GRW GH P L@RQV GHXRY
HWLKSDUA GDQV VXV BV G<SDUMP HOW SRXU
| LQDOFHU BV DIHQRHY SRWEGY FRP P XQDBV BV LHILY
FRP P HEDQW GV I DRWAXLY IXLIEKHAHY QREP P HOW
/ WV &RP P DMMRQV ' «SDUMP HOBGY GH @ SUVHOFH
SRMIB! & 337 \ROW FRP SWOMY SRXU WSDUAL
OHROYHBRSSH G«SDUMP HOVIA HAY« W LHUTXH@H P DI H
WALMRUDO HWHRQRPH ¢ @ L 8QH SDUAH CH
CHOYHIRSSH VHW«JDBP HOW ¢ 11LQDORHU GHY DPARQY
GAGHY SDU BV FRP P DRV P «@DARQ \RADB
QP «UTXH H S«UP HOMARQY HFE  GDQV BV EXUHDX]
GHSRWM
/"$@H E«QdIADW HO
FROVROGHCH 3
/ HO DILHGH6DIOW* «DQG B13X\ HAGH 3 UMGHINGH @
& 337 1O HW «JDBP HOW 91FH 3UMGHOW CH
REWHYDRUIH 1DARQDO (H @ 3UMAH 3RWRGBH
2133 HMXJRAHC¢ FHWAH DX QRP GH CB WRADARQ
GV O DLW GH )WDQFH $0) G IXWXU FROADWCH
SWMHOFH SRWEB DYH- O VDAHW D3 RWM
$ OKHXUHR» FHEXGBMO MALKGLI« BV QI RADARQVHD
FRXLY/ SUCYRIHOW
XQH DOQHWDQUVRLLH
GH RX DQVE SDWALCH
G VIWAD DRV B SURVWGH B CH 1 LQDQHHV SRXU
LGXIVWD SDUALSDARQ GOV Bi 1 RQGV GH S« TXDARQ
0 3 FHTXLIWDILIVH B IRQGV GH S« TXDARQ HAMM
GHYHQWGAVE&' 337
/ ¢ DXOWLFHID VXSSRVH XQ LOYHAMHP HOALP SRUEOAHD
WP SV HAHQ G<S@PHP HOW' P DLV FHD SHP HAG QRWH
FRPPXQH GH JDWGHJ \VRQ EXUHX GH 3RVM
JXIFKHAHU | DRAMXU

GXQH HQYHIRSSH

SXLVXQ QRXYHDX FRQADW

$YHF®3' * GH/ D3RWM DXFHOAH 0 DUH$QIH' (%21

$YHF @ IDRMFHGHO DIDM / D5«XQRQ
3 UOQFA SDON UXQROVHY

DOVIHU ' RFOSRWM FRQI«UHOFH ,$ %4-BUYH $ QHJ
2133 300V

) «<YUHJ 5HQFRQAH DYHF 3KIOSSH: $+/ 3' * &X
JURXSH SUREGP HVUHOFRQWY/SDUBNO DLLHY KUY

0 DY 9XUDX2133 2133 & 337  WRX\ADW

0 DL JURXSHGHWDYDLOQRXYHDX FROADAE 3DV

XIQ & 337 -DIQ VXUYMELH EXUDX 2133
2133 30UV EXUHDX $0)  GeSDUABK : $+/ 3' * &X
* LRXSH@3RWM

XTI 5 «XQARQ WkJLRQDB
3UMGHOWEHE' 337 /\RQ

BHSWPEWH 2133 30UV YRDIH G«WGH /D
S«XQRQ

2ARELH 2133 UHOFROAH ' LWHAMXUS$0) X
SRWIX]  UXQRQ GHV3UMGHOW GHE' 337 GH) LDQFH
HAG2 XWH 0 HU 30UV

IRYHPELH WXQRQ$0) /D3RWM 3DUVE 337

GSDUMP HOV GHV

"«RPEH 2133300V

5 XQARQVEVIUMGHWGEH&' 337 3DUV




6HYEFH' «SDUMP HQBOG, GRHOAHHAGHBHRXLY

6,6

/ H 6HYFH ' «SDUMP HOWEOG, QFHOGH HWGH 6HARXLY
DAMXUH @ JHWARQ ¢ O<HKHM G«SDUMP HOEM GV
SRP SIHY SIRIHWWMRQOHY HWVYRBROWLLHY DOLQ TX LY
DWXUHOABXLYP RQV GDQV GHERQQHV FRQAMRQV

| HEXGIHW D« CH P LARQVGHXIRVY

/ WV IOMICFHY GX 6' 6 VROW B EXUHDX (i &ROWHO
GSCPIQVADIRY GX 6 ,6 &$6 .6  RUIDQHV
GAEADQN HV XQ HMPE® GH FRP P MMRYY
WIDVILLHY

/ HP DUH HWYLFH SUMGHOWGX 6' ,6 P HP EWH GX
EXUDX HAMGHM@ &$ 6' ,6

,OD SDUAH S« ¢ GHORP EUHXVHV UKXXOQIRQVHQ

) «YUHJ 9XUHDX &RQWHOCHAWHSIH &$6' ,6

$YUO &RP P M MRQGDSSHYGRIIWHY &$2 EXUHDX
$P LIFD®IGV3RP SIHY GHEDLQN «WDQG B3 X\

0 OL 9XUDX &$6' ,6

XQ  WXUDX &RQWHO GH AVHSOH &$6' ,6

&RQWMHCP «@HXO

1RYHP ELH 60 QMYTDIPEH &6 60.QW «IDQGMH3 X\

" «FHP BH %UHX &$6' ,6 60QMYBIEHGSDIMP HOMDI

&HMHGHEHRXW/ GHBDIQN «DQGBI3X\

&HOWH GH 6HFRXUY 6 DLOW «LDQG B3 X\

,CHMFRP SR GH  SRP SLHY

/ H&6 D « W CRM HQ GXQ &&) $FTP IRQ AVWLEH
IHX[ GHIRUWH B &6 HINGM CRY GXQ &&5 $FDP LRQ
AWLOH UKWD6SRXUI DLLH @ SOXSDUAGHY 1HX][ FRXUDQW
GROWBV |HX HQ HVSDRHV QDMUHY $YHE B &&) LV
SHXYHQWAWH HQIDJ <V HQ SOV GDQV @ OMM FROWH BV
IHX[ GHIRAW

J H&KH GHEHIAHHW«IP H) $5-$8"

9 RGN DRV GX &6 HAGH CCP LFDGBISDIH

&6 ELHQ GRW G QDP LTXH DYHF XQH DP LFD® TXL NRXH
XQ U BGIGWAP LODOW




167$//$7,216(7"' <3$576

&ROOXVCEH@O DUH

3KDUP DAH

< OMEHK 5$9%2,6621 LOWB@RH ¢ 6D.OW* «LDQG O
3X\ GHSXLV G«A-P EWH D FKDQI« GDAHAH /D
SKDUP CFLH VHWRXYH P DLOWQDQAGDQV BV DX GH@D
&RP P XQDXW GH FRP P XQHV DX XH GX &RP P HIFH
SRXUSONVGH VXUDRH SOV GH FBUA HASOV GH | ALY
SRXU DAFXHAU GV FOHOQW POV DXWL SRXU GH
P H@BXUH FRQAMRQV GH WDYDLO -RXW/ G RXYHUMXWH
GX XQGLDX YHQAUHGALGH K¢ K HMGH K¢

K HAGIVDP HGLGH K¢ K

< RJID HWRSKLR®RJLH

=R«)5%$1 %= ,6 DLOWE VRQ DFFXHOSXEQF DX~ XH
CH @ &RXURQQH ( @1 HWIWASTP «H HQ VRSKURTRILH HWV/
SUDWIXH DXV @ Wd B RRILH 31 UHNL HAMH GUDLODIH
OP SKDWINXH ( Q RXWH HIB GRQQH GHVFRXWY/ GH\ RID
\RID @QWH \RID XU FKDMH +DID \RID \RID
G Q0P LTXH

3UHQGHUHQGH  YRXVDX

% RFDQM
1 RXYHID RXYHIMUH GXQH EURFDOWM XH 0 DURKDO
) RFK

/D 0$0 0DMRQ G$WMEQMY 0 DMOHIBNY $X
3HAMVO DOV

/ HSUP IHURFRELH @0 $0 D Gl LQMYHP HOMHLP «
VHV SRUMV UXH GX &RP P HIFH / HV GFDX] Q\SRQULEGV
ROWRFDARQ ¢ DFFXH.@UXQH DPANW FRP P HIAD®!

+7,

| HQMHBUMH GH FROWKPARQY GH | B LEGV VKUP HVXUH
QEWWRS ¢ CMRW 5RXAM GH 0 RQELIX HIB HW
P DLOMDQN IOMI@®H =RQH ,QGXVMHI CGH @
) HXLQRXVH ¢ 9 DUHQQHV \IXU$ @HU / HV GRADX]  SRXURQW
@ DXWLDAFXH.QUXQH DR LOGXVMHTB




&RP S\RJHDQOXHD

&2/21,(' (*5%$1' 6085,16

, O<FRXWA GHV FKDXYHV VRXUWY SRXUDP «@RUHUBIXW/
FRQGMRQV G'DAFXH.CDX VHOQ GH @D YLAH

/D Y1 (H 60LQMW «WDQG GBI 3X\ HV B &ROVHYDRUH
GHSDAHV QDXMIHY &(1 GH @ DWRADARQ CH
SUMHIYDARQ CH @ QDMH HVQRAIP P HQWGX SDMP RICH
ERXUERQQOLY  ROQMUHORXYH FHMA DQQ<H BiXU FRQYHQWRQ
SDOMDUDH GRHQQDM DOQ GDIW HMPE® ¢ @
SUWVHIYDARQ GHV FKDXYHV \VRXWY  $1G«V GH C8 WRADAWRQ
&KDXYH 6RXWYV $ XYHIQH \VS«ADDWH HY FKILRSWIR®RIIH
CREMPAM  SDUMJI« HOAH GV WRY WAKRXMXUHY HW GH
SRXUWXLYUH GV DRARQY SHIP HMZQWGI P DLOMHQ GHV] ROHVCH
UHSRVHAGH UHSURGXPARQ J°WV CHFHVHRVS FHVDX VHQ CGHD
YL@ GH6 OOV «UDQG (1 3X\

8Q GHV JWV FRQOX GHBXLV HASUMLY« GHBXLY
HWAXMDM SRXU @ UHSLRGXPWRQ GHY JUDQGV P XUQV OXQH * IDQGVP XUQV¢ 6DLON «DQG B 3X\

GV SV JWDQGEHV FKDXYH VRXWY G'( XURSH  VH QRXUDMDQW FUAWSKRR k &KDXYH 6RXUVSXYHICQH . 0 $5$75%7
H FOMYHP HQWGIQWHAWY  SDV GLQTXLWMGH  &H J°WM
MW« DX VHQ GHV FRP EGV GH O«FR®I GH 60LQM* «DQG B

‘ ' &RODFW
3X\  DEUMW SOV GXQH FHMIQH GLQAYIGKV HY S«URGH &RQHIDRLH GHVSDAHY QDMUHY GH O GIHU
HAYD®H / HV I HP HIBA UHFKHIFKHQWH | HRAYHP HOWD FKDGXU & XH G <FRO

SRXUGXUP MH EDV P DEHXUHXVHP HOW BRY G«SIMRGHY GH
|RUMV FKDBXWY RX FOQIFX@UH @ WP S<UDMH VRXYV BV
FRP EGV SHXWLW DXIP HOMUDX SRIOWG -WH LOVXSSRUYEZED]
SRXU GV FKDXYHV VRXUV  HW FHTBV AL VHQ  UHARXYHOW

&+$7(/ ' ( 1(895(

FROVHYDVRULH DADH FHQ DADHURU]
SV LOM OV KWBY  FHO DAHJURU)

LP SCFWHV
$LOV. SRXUSDIIHUFHM SUREGP DATXH BV WRY VAKPXUHY

ROAP ROW XQ SLRWSH.P HMZOWD UQRYDARQ GHVFRP EGV R\ UCR2 7762

CHOFREIGHOLIQN DG B 33! FMRQACPWHIBR FNQ &KDL « GHSURMW 5 HVSROVDE®! VALHOW LTXH
UHFKHLAKH GH 1LQDQRHP HOW SRXUGH P HOHUG ELHD * DIHRQV 5 0LP DIKUGH VWY 2 DIXLD

TXH & SIRMWEERAWAH DILQ TXH GV JWQGV P XUQV WH
SOVHINVVRXNRXY/ ¢ P HMH EDV HW«@BiYHJ BGXWY MXOHV ¢

60.QNV* «DQG 1 3X\




6,&/7/20

68" $// (5




6,920

9%/ ' "$//,(5

/H 6,920 FROMW« SDU FRP P XQHV DYHF XQH
SRSXMMRQ GHWHYH GXQ SHX SOXV GH KDEMIQW D
UM XQ SURILDP P HGHWDYDX]  SDUGN HOM-BUMAV* * &(
HASQHI73 &HV WDYDX] VH VIWHQW  $5XH GHV 300D
FRPPXQH GH 6OQABRXUEDQ XUBLRX®I  $9 RXGHIRA
FRP P XQH GH YRX~« H\B&KDP SEMQFYERP P XQHGHO DIQHW
HASGLP DUERW ' RP DLQH GH @ 5LY12 UH6FRP P XQH GH 60LQW
' LlAHJ @ ) RMBRXUXQ QQ«DLLH VRVEOGH P aWHVHAKQ
P ROEQWGH 377&

7 RXAHAL D« LD« HQ SOV GHVWDYDX] GHELDQRKHP HQW
QHXIV GX FROMI® GHV SRWDX[ GLORHOAH GHOAHAHQ GHV
WIARQV GH SRP SDIH HVGHY @YDIHY GHV UMHYRILY \DQV
RXEQHJ®N USDUDARQV GH FDQDIVDARQY HAGH ELDQRKHP HQW
DILQ GH P DLOMQU®! VHYLFH SXEQF GH OHDX SREEE®!  NRXLY/
WU KHXUHVXU

/H 6,920 D «JDBP HQVUDDMM« OH SRVIDARQ GX WMDX
GCDWOIQWHP HQW FRGBPAN HVGH @ WIMRQ G'«SXUDARQ
| LOMH SOQW GHURVHDX|

&HMAFRP S<WMQFH DWOLQWHP HOWFR@RW D FRQWQX« GH\WH
GYHBRSSHU)  DIHOW ¢ WP SV FRP SBW VRQW GGV ¢
CH SRVIDARQ GH COWDLQIWHP HWVXU XQ WLMRLLH GH
FRP P XQHV , OV QRMUTXHGHSXLV 1 ™ NaQYLHU oV
&RPPXQHV CGH /DQ\ HW 6HY@® ROV WDQM«lk @
FRP SOMOFH FRP SOW HQ  DWDLQMWHP HOW FR@PW DX
6\ QAFDWHY SOV GH 6OQABRXUENQ 5RQUAIHY  9RXF«
&1k HB«UJQ Gt DK« UHOWA

D LOWRGXIWXQH Wl RIP H GHV UHGHYDQRHY GH 0% JHOAH
GHO( DX/ RILH %4HRIQH &HID DXUDXQ LP SDAAP SRYEQMXU
@ | DAXWDARQ GH CHDX HAGH CDAMIQMHP HOW ( Q HIHW
UHGHYDQRH HAP DIOMQXH  UHGHYDQRHY GAVSDUDHWHAY
QRXYHIBV UHGHYDOQRHV VRQAQARGX WA

< BRAR \RXGXHGH WM\ D] HQ SRD«W\ BQHHABRHG XQ SRMDX
GLGRHXAHVXUBIFKDQAHUGH$&KDP SEDQR/t 0 DIGHN

) DAMUDARY GHOHX 3@ YHP HQAE @ URARXURH HQ HDX
DSSQFDE®! ¢ CHVHP EGI GHV YROP HV GHDX FRQVRP P «V/
\DQV H FAHBMRQ / H P RQEQWGH @ UHEHYDQRH HWAVGH

3P SDVGHRKDQIHP HQW

&ROVRP P DARQ HQ HDX  DSSOFDEM VXU CHMP E® GV
XWDADMXY GH OHDX ¢ OH AHBWRQ GV FRP SWIXLY/ GeQ«V
H FOMYHP HOM O«<@IYRIH / H P RQVQWEH @ UHEHYDORH WY
H 3 P  HAHP SORH @ UHEHYDORH SRDXMRQ TXL «\VRWE

3P HMH VDSSQrXOwTX'¢ OXMIH GRP HWITXH CH
DX

3HJRWP DOFH GHV UMAX] GHDX  DSSAFDE®! ¢ CHOWP ERA
GV YROP HVFRQWRP P «V/\DQVH AHSMRQ / HP ROEBQAGH @
HHDOAHHMGH 3P, OVH.D UkeYDOX« DQQXHIBP HQW
SDU HOMA GH JHMRQ HQ |RQPARQ GHV SHIRWP DQRHV GHV
UMDX]  TXDOW UHQGHP HOWFRQQDMVDQFH SDMP RQLDMA

) DAMUDARQ GH CDWOLONHP HOW 3HJRWP DOFH GHY WMHDX]

GDWOLQMWHP HQW  DSSQFCE® ¢ OHMP E GV YRXXP HV
FROWRP P «V GV DERQQ«V WDHRUxV RX WDHREEGV ¢

COAMDLQAHP HOAWAR@HRW / H P RQQWGEH @ UHEHYDQRH HAW
H 3 P HAHP SORH® WHEHYDORH P RCHQMVDWRQ GV
UMDY GH FR@AM TXL «\VIWE 3P ,OWHD Wk«YDX«

DQQXHTBP HQW SDU HWK GH JHWMRQ H) IRQPARQ GHV
GHVUHWW  FRQQDMDQAH SDMP RQIDM

&KUWRSKH) $85,( ' LWHAWMXUGX 6,920 9DOG$ @HU




SOHEHOCJDH

6$,17 * (5$1' /( 38<

SDIRWH MDOMQIWURVE P RXQQVY FDWRITXHIU

3$52,66(

-($1 ;;,,,

[ "«JOVH 6DQWV-XOHQ CH WX «lDQG (B 3X\ | DWSDUAH
GHO3DRWH-HXQ; ; ,,,

/D 3DRMWH -HXQ ;;,,, WMNVURKH CH FOKHY/
URXR« &KDMSHIRQ &KDYIRKHY &1QAk &K\

*RXMH -DIJQ. 6% /DQ0\ 0 ROEIX O %00
0 ROFRPEWRX] ®V 010H 0 RORGH 5RQAH
60OV «DQG GHI9DX] 6DQW «DQG B 3X\  60.QW
/«RQ 6OOMRXS 6OOWORLU 6DOWDW 6RUELHJ
7KIRQQH 7UHMDX 7UH HIBN 9 DUHOQHY \XU'$ QHJ HV
9 DIHOQHY VKU 72 FKH

/ H FXW GH @ SDIRWH W1 32 H (UF 9628/ 7 HW
DILQ GH I DLUH YLYUH FKDTXH «JQVH LOUHP HAHQ SOFH HQ
SOXVGHVP HWHVGX Z HHN HQG GHVP HWHY GHVHP DICH
TXLYR DI HOAGDQVVRXV BV FRKH.Y/

7RADX RQJ GH @ YIH @ SDURMH HMSUMHM GDQV
QRAHTXRAAHD

y/ "HI DOWHAH GDQV @ FRP P XQDXW FKUMHQQH SDU
®IEDSWP HHAGHYLHQAHQ DQWGH' LHX

y/ H FDAAKIWP H HWSLRSRW DX]  HQIDQW ¢ SDUAU GX
& LOHWQ« DYHF ODQQxH VARDUH  &"HWW XQH
G«P DUFKH TXL FROWKIMOH RP P H TXL LQWH ¢ @ YIH
DYHF -«UXV &KUMNV TXL DIGH ¢ GeARXYUU ' HX HW¢

ODP HJ , OGRQQHVHVE QRAH YIH

3DUDAPXY LOHVWSURSR DX[ MXQHY HADX[ DGXOMY
QRQ EDSWV GHVH SWSDUHIDX FDWFKXP «QDW

y9RXVYRX®] |DILH GH YRAH DP RXU® FHQWH GH YRWH
YIH 9RXV YRX®] YRXV HQIDIHJ QELHP HQWHASRXU @
YIH FROMXILH XQ IR HJ Il ®1 TXL DFFXHABD YRV
HJIDQW 1RXV YRXV SIRSRRQV XQ FKHP LQHP HQW
KXPDOQ HVN FKUMHQ SRXU SWSDHJ FH JUDQG
«Y«QHP HQMX"HWABHIP DUDIH

y/ BV IXQUD@NV  &"HWMBI P\ WHULH SDWFDOGX &KUMWV
TXH O JOWH R«@EWH DYHF IR GOQV BV I XQUDL@BV GH
VH HJIDQW ¥ VRQW GHYHQXV SDU BXU_ECSWP H

PHP ELHV GX &KUMW P RW HV IHWAXVAW  / RY GV
REVATXHY RQ SUH SRXUTX'LY SDAWHIWDYHE B &KUMV
GH@®PRWE @ YIH TX'LOY VRIHQWSXUI LV GDQV BIXU
aP H HVWHWIQHOW DX AHO VRXV &V MDQNV GV
COMOM CGH @ WWXUHWRQ GV PRW HV @

ELHOKHXUHXVH HVS«UDQPH GH CDYe QHP HOAGKX &KUY

1"KeMW] SDV ¢ SUHQGH FROWPWHY W&SKRQDQWDX
SURVE\ WUH HW ¢ VXLYUH @ YIH GH QRAWH SDURMH VXU B
VIV LOWALOHN

KWBV_ SDRMWH MDOYLQIWAMRY FDMROTXH P RXQQVIU
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0AHQ TXH BV HQ DOW DFFXH.@V ¢ O FRXH.OGH/ RMLY\VRIHQW
HQ P DWUW RUJLQDULHY GH BDLOW* «lDQG B 3X\  RQ SHXW
FRP SWU DXL GV HQIDQW  UHBUAVHQEQN @ FRP P XQH
YRMQHGH/ DI\ VFROUMV/ ¢ 6DLQN «LDQG BI3X\

/ D VWKRMUH DFFXH.E GV HI DQW GH @ P DM.QHIB HAGX
SUPDOIHGH DQVE  DQV 2 Q FROWDM VRXWDX R GH
ODQQH TXH OV SUWHORHV UHWHOW FROMEQMY GDQV B
QRP ELHGHI W TXHARQ

/ "DQQxH \V'DFK? YH SURVTXH HACDARXH ODGDSW VRXNRXLY
\VHV DQLP DARQV DX 1LOGHV VDMRQY ¢ GaJH DX EHVRIQV HW
DX HMH GV HIDQV 1RXV PHMQ HQ DYDQW
COOSSUIHOAMDIH GH CDXVRQRP IH @  \VRADELOVMDARQ O
UHVSHRAHAD VRRUDQFH GH WATH 1 DERQ ¢ FH TXH BN HQ DOW
\VH G YHBRSSHAHW <« SDQRXLWHDX VHQ GHCDFRXHO

1 RXV IDBSHBRQV TXH COFRXHOGH GRMLY HAARXYHIWGH K ¢
K OGIPDAQHMH K ¢ K Of\RU QA PDGEL
MXGLHAYHOAHAL 8 Q QXP « R GH WQSKRQH GH @ VKR
HWGVSRQLE®! 9 RXV SRXYH QRXV FROIRMUDX

VRXV OV P HWADIHY ~ YRIDX] HWM W VHIRQWSUY HQ
FRP S\

/ "«TXLSH G'DQLP DARQ VH WHOAME YRAH HOWE LH GAVSRVVRQ
SRXUG «YHWHIBN TXHVARQY

-XAQH* $5&,%
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B6<NRXUC BOLQUBDXOVKU
< HQQHHQ MIGBW

3DUAASDARQ DX FUWUXP  GeSDUMP HMDOE 7 UYROGH
DYUOXQEHH IHAM HQ%( 5 FRP P HHQ FUMUXP

/D «QMRQGH® 7WDQV 0 DGHHLOH SOV TXXQH LDQGR
XQYULGAL ; NP HV P GHG HOWH/ CSDOMHHN H
0 D\ HAGH 0 RQEIQH 7RXV QRASDV UL / HIHPW D SHX
SURIUHWA PHMADQQHDYHE A\ FOMIMY VKU B GeSDUVL RXV
QRXV GRQORQV HOFRIH XQH FKDQRH SRXU TXH GeYeeQHP HOW
GFR®

' «SOMAHP HINGHY DEXOMY ¢ 6XP 2 QH $ UMOVH  VRXNRXLY
XQHEHIDH WM

&UWUXP QDMRQDOC 1 DQVON3LQY BV  HN P DLDYHF

MIXQHY VDLQWJ «DQGDLY GDQV GKTXLSH $XYHIQH 5KIQH
$GH 0DOV' (%67 =R« ' 85$1' 6OULK HAVLR«P LH
o4 6&+( TKRP DVY%$37,67( HAO DKLVO ,1,$8' 9DYR ¢
HX[ / D WAD ; DYLHUHWS RVHIQH DFFRP SDIQDIHQW

3 DAIFH HOFDGUIMKQ W NRXU! KDQGLFDS' DXVRXUGH/ HP SWO\
FHP P HZ H\HOG CHOWHMRQDYHF Bi&2 5( * $85$

IH MO ®GARP OVROEH3IOMIK ¢ Ye® XQH EH
UXWWM DYHF @ 60I0W* «DQE2VH BV ) X9 LOMIH GV
I6DEDLRXI" HVHDQ 78527 ®f' - 3BVGH  UHSDVVHUMVHW
XQHEHI®DP ELDQFHW VI DP LAD®

6RUAH H FHSVIRQQHIB HQ | RUMGH / HVSLODWH @1 \VDP HGL
NKLABW

6«NRXUS BOLQNBDXOKU<HOQHGX DX MKLABMBRXU=R«
'85%$1' ODOV' (9R67 0DUQ &+(9%/,(5 9DBIMOQ
85$1' ( ODMKL 0,1,$8' 'DPIHQ )2851,(5 /«R
3$387 HW 7KRPDV %$37,67( 9AXQR HN 3DMFH ¢
CHOFDGHP HQW

B«NRXU IP ROAIQH GX DX DRYAW HX®H 0 DxOV
' (%267 D SUV CHIYRO YHY $XWDQV \XU B SOWDX GX
9HFRWY XQHEHIVHP DLIOHQRXVD WHIBIGAW

/H VHSWP EWH / DBDIOW «lDQER HABI3$9( )5,7( XQ
ERQ GP DQFKH GH I-W SDARQD®! SBVGEH 977 HOVMLRQ

P DUKHXWHAKQJWRY  UHSDVSRXUXQH YUDLH UMMM

/H HSWP EWLH  FHAMD HOWKH GH GFRBIGHO 77 XCH
TXLQ} DLOH GH QRXYHDX] SRXUQRXVDP HHUYHY  QFHQRHV
IMXQHV' & HWAFKRXHAMM P LV QRXV WRSSRQV ADXIP HMDARQ
GH CHIHPW 0 LQL Y«@RV FDU CHQFDGUHP HQWQH SRXUD SDV
XLYLH

$PAYLW 977 HAB RXViA DGX OV VRRXY GV AP DQRKHVP DAQ
DYHF HOFRUH FHAW DQQx«H GH WAV ERQV P RP HQW P DLV 1O
QRXV | DXWLHIQFHUXQ WNRXU FHVAGDQV BV DX] 0 HAL¢
ILQFHIW+ (& SRXU GV SDURXLY HV@® JHMRQ GX VWM
LOWALOHWY

$PWVIW GH QFR®I 977 VRXV GV \DP HALV DSB'V P LGL
\DXI YOFDQRHY VFROILHY 0 HAL ¢ ; DYIHU HW' LAHJ SRXU
QP DARQ
8Q JWDQG P HIAL ¢ VRXV BV HOFDADQW HABY E«Q<YRBV GH
VRXV GV LOWEQN
3RXU BN CDWAV ¢ LHAOLU

$* & NQYIHU XYL GH @ 6 DLOVWD «BRALS? CH
P DY RUIWUXP GeSDUMP HQRCOKH QRXV
HV  DYUO RUWUXP WdJIRQDO
HN  DYUO / D7WDQV 0 DEHMH
HV POL AUWUXP QDARQDCHD* LLRQGH
MLQ /D3MIK ¢ Y«@® DYH-/ D 6DLQN «DQE2\WH / HV
/RFDAHY  HWHDQ78527 DX SAHV
"X DX ML@BWWANRXUCDQV @ WJLRQ!™* WDQG( 67"
' X DX CRANVWNRXU GX FTW GH @ YRXUERX®H
SURECE®P HOW
VHSWP ElH  6DLOQWF «WDQER2
8 QJIWQGP HA.¢ VRXV QRVVRXWHYV VSRAWRY/ P XQHSDDW
HAFR@PAWYWYY GRFDBV HADXWL ¢ VRXY RHX[ TXL UHP SWHQW
QRVP DQUHWDARQY
0 H@®XWY X ¢ VRXVSRXU

8 CHVRUAHS RXW SDWMFH7 (&+(
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H6DION HP DO V) RAMYAND 5 <«JIRD

%//< 0$*1(7 67)(/,; 67*(5%1' /(38< 6$166%$7 (7 6(8,//(7

[ "$ VWRADARQ SRXU ®1 ' RQ CH 6DQJ Ys«Q<YR®H GH 6W
*HP OQ GV ) RAY HWWD 5«JIRQ %A@ 0 DIQHW 6W
)«@ B6WF «UDQG B 3X\ 6 DQWDWHNEHXLAAW D ELIHQ
FRP P HOR« ODQQxH HVRGH JwRH ¢ YRXV
POMAUGY  GRQAHXL DQQXHY HOFRWH SHIGEDQW
SOMHXWY DQQ«<HV

9 RWH6DQJ | DD Gl | «UHOFH GivP DDbGHY

FRP SWQWUXUYRXV
3RXUWSSHO XQ GRQ GX VDQJ GXIHHQYLLRQ  KHXWH
HASHP HAGH\DXYHU  YLHV

/"SVWRADARQ I MW GH ORX@QV CH ()6 OV
0 XQARSDDWYV SDUMDUHY VGV P DDGHY UHP HAHQW
GV 60LQW* «UDQEIMHY HAVEDLOQW «DQAELLY SRXU BiXWY/
SDWASDARQV DX FR@PAMV GH 6DQJ DX FRXW CH
CDQQxH HWVYRXV VMRXKDMWAQWXCQH ERQQH HWKHXUHX\H
DQQxH
(Q QRXEM] SDvDXWLGH YRXVIQWRULH\XUGH | LEKLIHU
@DARLOGV ' 902 ' RQHXW 9 RBQALHY GH 0 RH®I
2\WHX\H ¢ CCHRHOGHY FIRBAMY CGH DI HACH SUH)GH
YRAHADUMGH RQOHEXWY/ G2 WDQHVHAGHT7 DAXY

BXURXWGEVAV B¢ YRV SLRFKHV L YRXV VIV

G'DFFRUG SRXURITUUYRV RU DOHYV RX VIMVXV

2 » HATXDQG GRQQHUVRQ VDQJ HQ
GH K¢ K

o -HXA I«YUHJ (VSDRHFRXOXUHO) HDQG 5D QDXG
GH6W HP DQGV) RAV

e 9HQHAL DYUO 6D 6RAR FXAMHIH GH 6W
* «WDQG/ H3X\ K¢ K

o /XQA MIQ (VSDFH FXAGXUHO) HODQG 5D QDXG
GH6W HP DQGV) RAV

e -HXGA  DRYAN (\VSDFH FXOXUHD) HODQG 5D QDXG
GH6W HP DLQGHV) RAKV
e /XQA RAREWH 6DADIGHVI-WVGHEW «a]

6L YRXV DYH EHVRQ GIQRWP DARQV QK«MW SDV ¢
FROEAMU@D SUMGHAM6DEUQDS8 5965, 1

VRIVDX

RX DWRADARQGROGX\VDQINIG#. JP DOFRP

RX \XU@ SDJH ) DAHERRN $$ WRADARQ SRXUGH' RQ GH
6DQ) % Q<YRBIGH6* ' ) HMWD5 «JLRQ%

-0
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&RP P HWDSSHIB WRQ G KDELVEQW GH 60.QW «WDQG
GI3X\  GVEDLOW «DQEDVAVHABN 6OLQW «DQGOLY
(W SXIVTXH QRXV QRXV UHFRQQDMRQY GV FHMA
DSSHIDARQ HW TXH QRXV \VRP P HV/ SUHTXH VRXV
UMGHQV RX RWILQDILHY QRXV DYRQV Rk« @ 6$,17
*(5$1' ,(6( SRXU SDURIHJ B S@IMU HVP -P H G
ERQKHXUGH SUDAINXHU@P XMTXHDP DMXUH

$SBVXQDQHAGP LGH LMMQPH QRXVVRP P HV SDWAY

GH QR H P XMAHV ¢ IQIW SOV TXDAH HJ DQW HWV/
WRLY DGX@MYHQ FRXWY/ GHI RUP DARQ

4XHYRXVVR H P XMAHQ RX SDV L YRXV DYH HQVIH
GH YRXVI DLLH SMMURX GDSSUIHQGH QKW SDV 1O
D HOFRH GH @ S@FH 1 RV VHXEY FUWUHY GH \«BPARQ
VROAD ERQQHKXP HXU HAGY UAVSHANGHV DXAWHY
1 HV FRXLY HABN WS WMARQY ROAHX BN YHQAHAY VRXW
DX GRQI GH CDQQ<H VDXI TXHIXHV NRXWY GH USSRV HW
QRV DRV FROUMMOAE DQLP HUGHV 1 -WAY GH LG HY
GHV FOYDBDGH GHV Gd L@V GDQV B W®B EDQAEDV GV
WP RQH RIFAHBY GH FRPP«PRDARQ HW
GRUDQVHIGHVFRQFHW
' HSXLV B GWEXWCH QRAH H IMMORH  QRXV DYRQV
SDUAALS« ¢ XQH YLQUVELQH GHVRUAHY GH VXMV \VRUMY ¢
9K\  ( ELHXIO 9 DUHQQHV VXU $@HJ 7] HIBV /D
5RQ2HV 0 RQRE@H HN6DQN* «DQG ELHQ
HOWMQGX HACDQQ«H ¢ YHOLUVH SUVHMEELHD
1 RXVUP HARQVMP XQIASDOW TXL DSV VQRXVDYRU
SHP LV GH WS«\WU GDQV OXQ GV YHWADLLHY GX ST
VSRUAL GHYHOX WRS SHAWQRXV D DAMMEX« XQH VDB GH
WRANDIH SRXU QRAH P DAUHOEC OIH GH @ P DVRQ
3RUM HABN SRV RQADHX \DTB/ RXLVYDLEHN
/ D P XMTXH «VBQWSRXU QRXV FRP P H XQH IDMVRQ CGH

YLYUH AHWRIQV D DOWHX GV SUREGP HV GH \DQW @




3RXULQIRP DARQ TXDWH GHIWHQRXV HQ SOVGHQRY
DRAMWY DX VHQ GH @ 6DIOW* «DQA2VH  1DMVRQV
«JDBP HOASDUAHGH@O XMTXHGHV6DSHXW/3RP SHY
GH CB @HU XQH IRIP DARQ VRXWM QRXYHIB! | RUM GXQH
TXDUDQUALOH GH P XMAHV FlkcH SDUGH & RIRQHOSDQVD
FKH GH FRUSV GHV 6DSHXWY 3RP SLHY GH €6 @HU \RXV
® GUHMRQ GH -DAN / DRIHW DQOAHQ FKH GH @
P XMTXHGHO LK\ HADQAHQ AKH GH@P XMTXHGH®
*DUEH 5«SXEQFDIQH GH 30UV /H EXW GH FHMM
IRWP DARQ HW GDAMXUHU BV kP RQHV R I LAHTIBY
FKH OV 3RP SIHY FRP P H GV EDQTXHN OV FRQIBYV
®V SDADARQY GH SRXYRU P DV «JDBP HOW GV
FROFHW GHV DQIP DARQV HWVGHV «FKDQIHV DYHF GHV
|RUP DARQV GDXWHY G<SDUMP HQV |, OHVABLYX GX
DX DYUO GDQV B GSDUMP HOW XQ ZHN HJG
FRP SBW GH IHWMVY HQ FREDERWDARQ DYHF @
P XMTXHGH®* DUEH5 « SXEQFDLQH GH3 DUV

| WV P XMAHQQHV HWGBV P XMAHV YRXV UP HRHQW
SRXUCDFRXHOTXH YRXV BXUDYH  UdHY« GRY GH BXU
SDWDIH SRXU® SUWHIBARQ GH GXUFDBRGUHU
HAYRXV VRXKCLWIQWXQH ERQQH HWKHXUHXVH QRXYHIB
DQQ<H

1HP DQYTXH SDV GH QRXV LHARXYHU RY GHV QYHIHY
P DQUHWIMRQY TXH QRXV DQP RQV \RXWDX (R CH
ODQQ«H HAM YRXV YRX®] QRXVMRQAH GHP DQGH  HQ
0 DIUH RX FRQUXOM ®IEXCHMQ P XQASDO

(WSXlV SHW FIQ G 1O HQ SKRRY @ 60QW
* QA2 FH QHWSDVY TXH GH @ P XMITXH F'HW

DAL GHCHOWDLGH

-HYRXVUH HHH

7KIHW 985" (7
3 UMGHWGH @ 6DLOW «LDQGLA \VH




/ IDQD"  DQVHawowe

&RXY/ GH EDQVHV SRXUHQ DOW HADGROMHW
7 URXSH GH GDQUHXVHY SRXUYRV «Y«QHP HOW
$ QLP DARQVHQ DOW SHOGDOWGN YDFDQRHY VARDILLHY

/(6 &2856 GV FRXWY GH GDQWH SRXU HJ DQW \RQW
SURSRWV/¢ 6W «DQG B 3X\  GHEXLY @ UHQAKH

/ HVFRXW/\RQADQLP «V/'SDUS DRKHOBV P HIRHAY
(YHO DWG@EH K ¢ K GQHPREHMH
SRP SRP  RUHQW®

0 XOMGDQWHV DVEH K ¢ K
P RGH.OH RUHQVE®

' DQHRUIHQE®!  DQVAH K¢ K
XLV KSAMARQVGH@WRXSHE SDIUGH K

QQH

/$ 75283( @MWRXSH/ IDQD . LGV UXQWEH MXQHV
@AWY HW KDWY o)<l (H DV ¢
MEROMHIH P RWY«HY BABDWMRQQ<HV

7RAMDX R GH@MQR«H HBVRQAM F XUGH SUMW
GXU WDYDIO DX SXEQF ¢ WDYHY GV \VSHRRFBV
G«P ROMADARQV HAGL | «UIHQW «Y«OQHP HQW

$ OXWHIWV @ RRP SDIQH %W/ IDQK FRP SRWH GH
COVHXVHY DAXOMV SURSRWH «J DBP HOAGHY SUHWIDARQY
CGH AOQWH RUHQWG! SDURY HQ FRMERDARQ DYH @
WRXSH /1IDQD NGV RX ®RY GH UHSUMQMARQYY
LQGSHAEDQMY SRXUMB SMUGH VXY GV SXEQRV

$1,0$7,216 9%$&$1&(6 GXUDQW GV YOFDORHV

VARDLUHY QRXV RUIDQMRQV GHV DQLP DARQY GDQVDOWAY
RXYHIMV ¢ VIRXV BV HQ DOW

<931(0 (176 -XIQ H K¢ K
GHILQ GDQQ«H RXYHIAE VRXV
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) DAHERRN KWBV ZZZ ICRHERRNFRP / LDQD DQH
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6HAARQ P DUFKHGHCS &6*
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1RAH FOE DIk ¢ @ ))5 )«GDARQ )WDQEDMH CH
5DQGRQQH FRP SV DRAMHIDP HQW  @FHQAL«V HAKQH @] DICH
GHW P SDALVDQV

7RXV OGN MXGY DSUVP LGL YHQAHAL PDAQ GW  QRWH
JURXSHDUSHOM GHVKHP LV HOAH HW NP GDQV @ ERQCH
KXP HXUSRXUGFRXYUUQDMKUH HADHX] QRXYHDX]

' H SOV TXHIXHY WDYDLGPXWY GH WP DIQH  YLHQQHOWSDWA HU
¢ DEXUH SOV VRXWAQXH GHV LDQGRQQ«<HV RU DQUVHY GDQV G @HU
RX G«SDUMP HQW @P LMRSKHY BV GP DOFKHY

/H HJPDW GHV DQERQQHXWY GX FOXE GH 0 RX@QV QRXV RQW

FROFRAW XQHEDDGHGH NP ¢ &RX@QGRQ WKLYIHGXQ UHSDV ¢

XEHIH SXIVGXQHYIMWIXIGHGX IHX] 0 RXQQV / DNRXUXH

| XVAKDOXUHXVH HAQRXV BV DFRXHARQVHQ LHRXUGB  G<AHP ELH

/H PDL 7RXV GV 3DV&RRO \H \RQWP RELDW&V SRXU

RUDQMAU OXU SUPIEWMH WQER WPLQRAMUH /HV

3LSIMAHIDY P DURKHXWY HWVSOV GH USDV 8QH

UKV SRXUXQHSUHP 12 H

/H  MLQ /D NMXUXH FROMYIDB D UXQL  @FHQALV HW

i P SDMIVDQW ¢ * RAMEURV — SHAMM P DUFKH GeFRXYHIM GHV

KDV GX YLAIH  UHWIXUDQW DIALDQDAG DIAHAMMW 8X P X\kH

GHOP LQHGHHW (R 8 QHVRUAH WS VDSSUkFL«H SDUWR/
/H VBWP EWH 0 DURKHGH @ 6W «WDQGR R» SBV
G WDQERQOHXWY DIXHUVRX QRQ RQADSSWHL«
®V SDURRXWY VRXV ®1 VRBLO 8 Q EHDX \XFPRV TXL D
SH.P LV GH I DLLH FRQQDH QRWH YIAII HHWP —P H\L
TXHIXHY G RQAS-FK«  VRXV GV R DQLVDY/
ROADWXU« BXL/P MRQV HARQAD YRERQW GHI DLLH
PLHX HQ

3UYIMROV
YDIVIH GH @ P DURKH DQLP «H RUDQNH SDUGV
«FRONM DQOX@H [ SRXUFDX\VHGHWP S-W
P DL -RXUXHFRQYLYLD®BI¢ 1 R DOAGS QHU
MO  2PH WQER WPL QRAMUWH OV
3LSIMAHIDY
VHSWAP ELH 0 DUFKHGH/ D6W «lDQGR
GDXWHV SURMV VROAE FRQPUMIHU

(WRXL OV 3DVE&RRO FHVRQWGHVP DURKHXUY TXL SDUI HQWKXP RXU DP Mk ELHQYH.GIDOFH HAVR@GDU WY
$@RU/ YHQH 1 DLLH XQ ERXWGH FKHP LQ DYHF QRX\

) IDQERIMH* 8,1 $5"




0 DMVRQ GH5 HADIWM

6W «DQGMBI3X
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' H QRP EUHXVHY DRAMWAV SRUAHY SDU CDWRADARQDX
VHQGHO( +3%"  5RIHIYMRQ SHP HMQAGH UdFROMU
GVIRQGV

9 HQMV GHY-WP HOV FREPPARQ «\W HADXVRP QH

0 DUFK« GH 1 R ODYHE @ \RP ERD GX 32(H 1 R- OHW
YHOM GH SUIRGXIW FRQIHPARQQV SDU BV UMGHOW
&RP P H FKDTXH DQQx<H XQ XSHEH WEQG SHP HW
GH SRHJ CHOWP E®! GV REMW &H P DK« HW
«JDBP HARXYHIADX] FRP P HEDQW GHMFRP P XQHHW
DOQRXLY

&HV 1RQGV VROW XWIDMV/ SRXU SDUAASHJ ¢ QYHY
DFKDV

P LRURV HADFFHVVRLLHY SRXU @ VSHRVEF®! GX P RV GH
MLQ

P DAMUHY Q<FHADULHY DX[ DPAYDAY WATBN TXH
\DUEDFDQH ER H WU¢ @ FDUDELQH

DAY SIVAQHKHEGRP DADLLH

VRUAHDX 3X\ GH' P H

YIMWM GX P X\H GX FRWMP H ¢ 0 RXQQV HVDXWHY
RUAHY GLYHIHW

[ "DWRADVMRQ YRXVVRXKDLWM ¢ VRXV XQH ERQQH HAKHXUHXVH DQQ«H
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A HAQRXYHTH 2 LH SRXUOQRWH « TXLSH VHOLRU

1 "'DQRx<H «FRX&H D «\WW XQHVOMRQ FKDU2 LH SRXUQRAH
«TXLSH VHQIRU ( QAH B KDXW HAGBY EDV QRXV DYRQV
SUV eI WP SV G'DQDO VHIQRAH SDURXY/ QRV UMY
POV DML QRV QP WV 0 DOk CHIDIHP HQW GH
FKDFXQ ®1 JURXSH D FRQOX XQH S«URGH GH WDMWRQ
P DU'X«H SDUGH GSDW GHV EGMWXUIHY HASDURLY XQ
P DQTXH GHFRK«MRQ VXUBGIBRQ) WP H
3OMWIWIXH GH IXELUFHMA MWYDARQ 1 FOXE D AKRIMLCGH
WHSDUALUC ] «UR

1 RAH REMPA HVAVFDLU  UHERWMJ XQH «TXLSH VRQGH

NAXQH HAWP RVIY<«<cH HQ V'TSSX\ DOWWXUGN NRXHXW/ WXV
GH QRV YI@IHY HNV GV FRP P XQHV YRMQHY 1 RXV
YRXEBRQV IHERQQHU DX JURXSH XQH LGHOWA GRADD XQH
I LHYA! G'DSSDUMOQDQFH HAMXURXWWXQH P HOBIDW 1 LGR O
¢ QRVYDBXY VRAOGDUW UHVSHAW SMIMUGX MX HW
HVSUMFR@A

&HMA QRXYHII G QDPLTXH VDSSXIHD XU @
IRIPP DARQ @ SURIUWMRQ GH FKDFXQ HWM STIMU GH
SRUMJQRVFRXGXLY &H SLRMMBLHQGD GX WP SV P DIV
LOVLQWPUMEDQV XQH YIMRQ GXIDE®  RHUXQH «TXLSH
VRXGH  FRP SAMAH HWIERLH GH UHSUVHOMU QRAH
WLMVRLH

1 RXV UHP HARQV WXV A TXL RQOWVFRQMEX« ¢ @
VODMRQ  SDWA«<H NXHXY GQUIHDQW E«Q<YROV
¢ VRXV SRXU«RULH HMHP EB1 XQ QRXYHDX FKDSIMH GH
QRWH KDWRLLH

/ REMPW \SRUN HWGH LHFARXYYHU @ HP H AYIMRQ
\VRXV  DQV DYHF XQH YIMRQ Gl LQH HABUHYQH

(QHP E® DYHF SDMRQ HWKXP LOA QRXV DARQV
UHFRQWAKLLH SRXUP LHX[ JDQGLU

$@ B0 66*




AMQ CH O<FRM GHIRRW

5HILRXS«H DX VHQ GX JURXSHP HQAS @HU 6XG ) RRW
DYHF QRV YRIMQV GH 6DLOWF HP DLQ GHV' ) RV HW
WA  O<FRGICHI RREDDSHWHORU XHAUG DYRUG
O HGDYRWM[ WIGHV ¢ GVSRUMRQ USDUAY XU B
WULVRLH SRXUDFPXHGUMAY — MXQHVVEBRQW $ YHF
SRXUREMIPW TXH FKDTXH «TXLSH «YROXH DX SOXV
KDXWQLYHDX G«SDUMP HOVDO BV «GXFDMXLY HVGN
WHI VP HMWIQAHD  XYUHXQ SURMVXSRUAL TP ELVHX]
/ WV EHTBV UXVMWY GH FH GEXWGH VILVRQ VROV@
FUDARQ GXQH «TXISH 8 1«P LQQH COFFHWRQ DX
QLYHDX H FHIBIOAH GH OTXISHS8  HACDXIP HMARQ
VRXRXY  FRMDOM  GH  MXQHY  QFHQAY  HW
G'HQFDGLDQW SRXUGN FDALI RUHV BV SOV MXQHV

" HSXLV @ RADARQ GX JURXSHP HOW B QRP EWH GH

QFHA«V D SUIRJUHWK LI X@R UHP HOAHWCHOFDGHP HQW

D «W UHIRU~ DLQ GH JDUDQAU XQ VXLYL HVXQ FDGH

GHIMDQHP HQAMTXDOMDAL / HY REMPAV Gl LQLY SDUGN

SUMGHIW SRXURHMA QRXYHTH VOVRQ

o VAXPXMUHU@D P RQWH HQ FRP ScWWQFH GHV NRXHXW/
DYHF XQ SDUARXW FOUHP HOWG« LQL GH OLQMDARQ
¢ MARP SKWARQ

e KDUP RQMHU BV WDORH HWVP «WRG HOWH GV
FXEV D LIV DX JURXSHP HQW DI LQ GH JDUDQWUXH
LCHWY GHMIX SDYAR) «H

e HQRAHU GV @V HMWH OV WRV FXEV
FRPAYWY HW SDUMQDULHY SRXU RSWP \VHJ GV
UWAXORDW VSRV @ JHMRQ GHV «TXLSHP HQW HWV

ORI DOMVDARQ GHV «Y«QHP HOW

*WAH ¢ FHMW QG QDP LTXH $@HJ 6XG ) RRWHIWMG
FRMOXHJ ¢ RIUU XQ HMIRQQPHOW ¢ @ IRV
SHJRUP DQAMHAELHQYHADQN XQ @HX R» @ SDMRQ GX
|RREEDD \H FRQMJIXH DYHE G SOIMU & UASHAWHN
CHDIHP HOW/ "DP EMRQ UM LOERM | DLULH «P HJHJ
GV MXQH FRP SMXLY VRXW HQ  UHQI REDQW O
\HOAP HQVGDSSDUMODOAH ¢ XQH VWKRMUH TXL P VH
DAL XU @ AVR HQQHA  CMLTXH \SRUAYH HWV @
\ROCDUW

/ D YLHGX FXE
$ @ WXIW GH QRAH $ WHP EGH * «Q«UD® GX P RV CH
XLQ BFOXE D SX «@UHVRQ QRXYHDX SUMGHIW1 LFRDV
1 (3(5( DWW «OX ¢ OXQDQLP W SRXUVKAR«GHUE $ QQLK
*8,1$5' /HFOXE WM UP HAHUS QA SRXUVRQ
LOYHMMAHP HOWHAD @& STIMU GH &1 JDUGHU SDLP L\VHY
QUIHQV

9 RA.TXHIXHV @MV ¢ IHMQLU
e G6RUKH7DUN W B
CHEHXL@IW
e /RR G
* «DQG
e 6RUKH3CHD G
6 HXLABWV
o $WHP EQGH J«Q«D® M
[ WAV GH 6 HXLAAV VRLLKH | HWAYH

¢ O\VODBIGVI-WW
¢ @ VD GV [-WV CH 60.QW
¢ VDO GV I -WV CH

¢ @OV GV

| HFOXE YRXVVRXKDWMA VHVP H@XW/Y X[ SRXUMD
QRXYHIH DQQ«H
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*\ P GHQWHHQ SRXUVH VHQVIWELHQ

4 XHOS@IMUGH VH URARXYHU VD@ VRALRFXOXUHIB! VRXWY BV
VP DRV

/ HJIURXSH I \ P 94HQ AH" HOFKDXQH BV P RXYHP HQW HW
BV LHP HQV DYHE BIVRXULHVRXV BV P HIFHAY P DAQ \RXV
O 1OYUIMOWGH QRAH DQLP DWIFH 6RSKIH %RQOHWTXL
YHAB ¢ FH TXH GV SRWKUHY VRIHOWFRUHAMY SRXU -WH
HILFDAHY HWQRQ GRP P DIHDEBV SRXU ®f FRUSV 6RSKIH

DIU«H (3*9  <GXFDARQ  3K\MTXH *\ P QDWATXH
IRBQELH QRXV DSSIHG ¢ WDYDIGBU OTXIIEH M
P<PRIH ® \RXSOMH ®f JOQIH LCFFRP SDIQ CH @
UHVSLLDARQ DECBWH &RP P H HIB1 B | M2 V VRXYHQMRXY
IRWP HOXATXH QRXVWDYDLARQVMOQV QRXVHQ IHQGHFRP SWM
HAFHI> DSSRUM XQ VXSSP HWGH FRQYLYLDDW HAGH ERQCH
KXP HXU

1 RAH FOE WD LD ¢ @ ) «GeDARQ QDMRQDA ( 3* 9
&HW XQ JDIH GH WUHX] HW FHD QRXV DSSRUM XQ
HOFDGUHP HOWWDWXUDQW/ H &RP LW GeSDUMP HBOVH VIVYH

¢ 0 RXQQV HVQRXV DYRQV GV IHDARQV VRXAWOQXHY DYH-
FHXL AL TXLHWYAZ V ¢ G<FRXWA GH MY DEK<«UHOW

3RXU® SUP 12LH IRY GHBXLV \D RKDARQ QRAH JURXSH D
DAFXHA GHBXLY B SUQMP SV QRWH SUHP HJ DEK«UHQW
P DVEX@Q TXL GH VXURIRW \H WRXYH -WH QRAH GR\HQ

3LHIH QD SDV «W [P SUAWMRQQ« SDUXQ JURXSH GH IHP P HV
TXLVH FRQQDWGHEXLY TXHIXHV DQQxHY HALOQRXV GeP RQAH
TXH B VSRUNHQAHAHIAD | RIP HHAGI P HVEO HQ SDUAFX@HJ

CKXP RXU HAQRXV CDYRQV CARXH.AD DYHF ERQKHXU
JRY GV WOYDX[ GV @ DI VRARFXGOXUHD  HQ

VHSWP EUH QRXV DYRQV WA B AW WEIGH HAVG1 VRBLOVIQW
SUMHINVGN FRXLY RO WV DSSUL«V

1 RXV DYRQV DMOQAGI QRP EIHURSHAEEDIGH  QFHOAV HR
\VHBWP ELH SRXUM HSWE P H UHOWKH GH QRAH FOE 8 Q JUDQG
PHACCB&6* $P LFDBI&\ FOWM GHBDLOWF «DQG B 3X\
CROW QRXV VRPPHY XQH WRARQ HW TXL QRXV LOAJWH
YRBOAHY  QRXV  SHPHMIQW XQH P SULDARQ
GRUDQMDARY 1 RXVDYRQVSDUWAAS« B NDQYLHJE XQH IRW
VP SDMITXH \RUH GH FRKMRQ  UHIURXSDOW \VRXY RV
PHP BV Y«@ J\ P HAP DUFKH BRWGHCH WHP EQH.J « QDB
1 RXV DYRQV «JDBP HOMMP 1Q« (DQQx«H VSRUAYH SDU XQ
UHSDVIDWHP EQQABVP HP ELWVGHMJI\ P HABXLY FRQWRLON
¢ 0 RQALIX G190

IHH ORXV IHRQGH OV FRXW/ VDAHWMHOW ¢ VRXV
KRP P HVRX THP P HV MXOHVRX SXVaJ«V VSRUMVRX QRQ HV

LY SHP HMIQNVGH UHJ RUAHU YRILH GH WHARXYHJ GHV @HQV
VRADX] [ HV GX[  SUHP (2 UHV \WDQRHV VRO DMLY HACRQ
SHXWDGEK«<UHURX QRQ ¢ QWUKXH GH AV GHX] \WDQRHV VIXLYDQUWL
BV FRXWY FRUHVSRQGHIWE QRV DMWMY RX SDV ( Q WWKP «
®V P RXYHP HQWV \RQW DEBWY SRXU GeYHRSSHU @ |RUFH
P XVEX@UH FRQVHUYHJ CKDELGW P RMPH HAOKTXLOEWH 1DULH
WDYDLGUDP «P RILHHASUAMHYHUCDXVRQRP LH

,1)2635%$7,48(6
/ BV FRXY RQVAHX BV P HAHALY HY S«URCGH \FROILH GH
K ¢ K ¢OVDBIWRARXOXHBIGHEW «DQG B 3X\
/ HV SHIRQQH GeMl GAMQMPHY GXQH @FHQAH (3* 9 DV
XQ DXWH FOXE QH GERXWHQNTXH @ FRAVDARQ
/ D @FHQFH SHP HAVGH VIQWRULH DX FRXWY GDTXDI\ P GX
\DP HAL P DAQ ¢ / DSDOMH HQ VOFTXIWEQWGH QQWRUSWRQ
DQOXHIIDXSWVEX &2 (3 (3* 9

3 RXUMRXVDXWH LHQVHI QHP HOWYRXVSRXYH  DSSHBIUDX

2GMI5(9¢5(7
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/ "DQQxH D «W P DUNX«H SDUGH QRP EUHXVHV P DQU HWIDARQY
SMRHVVRXVBILI QH GH @ FRQYLYLDOW HAGX SDWRIH

1 RAH W« CDQDQAGK  NDQYLHUVHWWMOX GDQV XQH FKDBXUHX\VH
DP ELDQAH 8 Q VHARQG W« GDQVDQAD HX @HX & P DL \IXLYL O

P DL GH QRAH WDAMRQQHOFRQARXWY GH EHBRWM TXL D FRQQX XQ YU
XAV HVUIDWHP EQ GH QRP EUHX[  SDUARLSDQW GDQV @ ERQCH
KXP HXU

/H MLQ QRXVDYRQVSUYSDUME XQ YR DIH¢ 0 RQEUMRQ RUDQ

FROWLOWP HOWDYHE B FOE GH 6W) «@ DYHF @ SDUAFRLSDARQ GHV
FOXEVGHUAM HA9 DIHQOHV'S$  VRUAH DSSUkFL«H SRXUMD FRQYLYLDDW

HAGHRXYHIM
1 RAH GHOQHUW« @DQVDQAGK RAVRELH XL DXV D «W FARXURQ(Q«
GHVXFR VHACHWRXULHY
1 RXV DYRQV «JDBP HQASUWY SDWADX SITXH QITXH ¢ 0 RQWLIX % M
DRANVHNEG @ |-W GH CP Mk RUDQMWH SDU @ | «G<UDWRQ
G«SDUMP HOEBI®! P DL
(Q \RPPH FHMA DQQxH IXWURKH HQ UHOFROAMHY HWVHQ
P RP HOQWG'DP W& SDUWAR «H
| HEXE GHC$ P Mk« UHQRXYHIT VHV DRYLWV SRXU
NIQYLHJ W<« GDOMDQW
PLOL W« GDQVDQW
P DL EHRWM
RARELH W« GDQVDQW
* «Q<UDARQV P RXYHP HOAHVARXYHIAWE VRXY  UHADIWY RX QRQ SRXU
& SOMUGH WH IHARXYHU®RY GH QRV HFRQWMHVGX 2P HHW @P H
P DWE_GHRKDIXHP RV
4 XH @ QRXYHTB DQQxH UIHJRUAH YRV @HQV GTP Mk HAVSUWWHYH
YRWHVMDOQW HAYRXV DSSRWM NR H HAERQKHXUDXSU VG YITWHY

SUMGHOM 2AGI* 581" -($1 9IFH3WKV 5HXx327+,(5
TUOMREWH ' DQHMBI7+(8,/ 7UNMRUEUHDAV &KDQWED $57<
6HUMALH &KUMADCH3(5211 (7 6HRUMALHDGM + XIXHAMA* (5% 7

/ D3UMGHOWM 2GHH* 581" -($1
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/ D VOLMVRQ VDRKaYH SRXU / D 3«VBQTXH 6DLQW
* «DQAIVH P DIX«H SDU GH EHIBV SHJRWP DQORHV
\SRUWHY XQH [DPEIDQRH FKDBXUHXVH HA XQ
LOYHWAAHP. HWRXNRXLY SOXV | RWAGH VY DK« UHQW

$ YHF \D AQTXDQILOH GH @FHQALV HABY UHFUWP HOW
GXQH @] DIOH GH QRXYHDX]  YHXV @ FOE FRQILLP H
VRQG QCP MP H

/W FRQFRXWY/ R LAHY RUDQMY FHMA DQQH HAMHY
QL «UHWA NMRXU<HV FKDP SLRQQDW  RQWUXQL VRXWDX
@YU CH DQXH SDWMRQQXV HN FXUHX] XU G
FRP SB[ H\VSRUM P XQUALSDO «TXLS« GHSXLY SHX GXQH
VIAKPKUH FRXYHIM HQ SDQQHDX]  SKRVRYRMITXHY TXL
SH.P HAGH I DLLHI DAHDX] D&DVFQP DAIXHY

I HV QRXYHIBN WIQXHV VSRUAYHY DFTXLMVHY HQ GWEXWEH
VDMRQ RQWSRUA KDXWBN FRXBXWY GH 6DLOW* «DQG
@YV OV QAI«UHOM FRPSOIRYY  GFDBV
G<SDUMP HOBBN kI LRQDBN HAQDARQDBV

( Q FKDP SIRQQDA7-W ¢ 7-WM &KUMADQ 0 286631 (7

VHWTXDD I« ¢ G685% R» LOVIQFOOH HQ EDUDIH GH
SRX®NV

1RV G «TXISHY TXL ROW«YRX« HQ &KDP SIRQQDNV
" «SDUMP HMIO GHV &XEV RQW HIHRM« XQ EHDX
SDUARXWY

| «TXISH % FRPSRWH H -IPP\ *287%8' ,(5

FOSIMILCH 4 XHMQ +(51%$1' (= $ QMRQ

+(51%1' (= oODANW *287%$8' ,(5 6«EDVAHQ
5(6627 (UF9%28/,1*8(= HABWSKDQH' ,&+3$0 36

D UHP SR 1 VWAH GH FKEP SIRQ G$ @HURWODAR GHD ¢
@ 2P HAYIMRQMQSWRKOQ

| «<TXISH & FPSRWH GH 4XHMQ 0$7(26
FOBIMIQH  7KIEDXW &+$321 -RUV (6*+(,5

&KUWADQ 02866%1(7 1ROV 5%< -HXQ 3HIH
&20 3%* 1$7 HV&QP HQNV&+(9%$6621 «YROXHD H)Q
aP HAYIMRQHQ

| «TXISH |«P LQLOH FRPSR«H G  3DXQH
&+(9%//,(5 HBMIH -RHMW &203%*1%$7

OLReEM» -$//(7 )WDWQARWH &+(9%//,(5 $XAH

0,&+$5" (YHOH '5,(6(1 3$ORQ *8(5(7 HW
(®AH 0(5&(5 TXL «YRXDOW GBXYV SOMHXW/
DQQ«<HY HQ FKDP SIRQODWLKJ LIRQDOGHV FXEV IHRLQGA D

.0

@GV WDQV GX &KLP SIRQQDWV  «SDUMP HOGHY &OEV
H DBV XQ SDURXWY GDQV GHV FRQAMRYY
FOP DAINXHY SDURLY G«STRUIEGY

IRWH «TXISH $ FRPSR&H @ *X 1RO

&+(9%//,(5 FBMIQH )WOAN *287$8' (5
OLKDO 52*,(5 )DEURH '5,(6(1 -RODMDQ
&+(9%//,(5 0 DAW*287$8' ,(5 . HMQUB66, ( 5(

'DNG 98</67(.( &KUMADQ 02866$1(7 HWV
AXHMO +(51$1' (= D DMIQW®G QYHDX QDARQDO
&1& FH TXL ®GXUD SHP LV CH \H GS@AHJ AV
GDXWHY UJLRQV GH ) WDQRH * HX] 62 YUHV HAD DLQH HW
/RUWH HNGHIHAMHI GH EHTBV SDUAHV FROAH GHV
DGYHYDLLHV GHERQ QLYHDX

(Q FRXSH GX &RPIW FROFRXWY & QRWH «TXISH
l«<P LQLOH D WP HQx @ FRXSH ¢ @ P DMVRQ DSWV DYRWU
GRP L« BVFOXEV CHE&UHAMDQIHVHAGHO RQP DUDXAV



$X GH® GH AV SHURP DOFHV FHMA DQQxH D W

P DUNX«H SDUGN LP SRYBQWWDYDX]  UdDIMY VXUQRAH

WALDLQ * WFH ¢ @ WQDAW GX SUMGHIWE @ VXHXUGH

QRV E«QYRBV HNV DX VRMHD ILQDQAHU GH QRV
QLI «UHIW VSRQVRY @ WAXPXUH FRXYHIM D SX YRIUGH

NRXU $ SB3 VXQ FREAMDOADYDLOVXUMMM  VXKSSUHWMRQ GH

@KDHGHRA SBV EWR DIHGHY DEHHALHP VHHQ VB
GV WLIDQV  QRAH DWRADARQ D SX RUDQMHJ GH

EHTBV IHOFROWHY GH FKDP SIRQQDV / D WDOVDARQ

SURYLVRLLH GHVWILLDLQV SRXUDWXUHU®! GEXWGH VDLVRQ

GHVLD -WH USUMVH HQ SRXULP «QRHJ QFOILDIH

HA QYCFXDARQ GHV HDX[ GH SOXIH 8QH QRXYHI

P LWMRQ GH VLGB SRXU QRV E«Q<YRBN SRXU TXH QRV

WALLDLQV GHYLHOQHOWG LWV

$X SU[ GXQH GINMAITXH VDQV ID.AH SLARWH SDU B

SUMGHIWEBN QL | «UHQNV FOXEV UHEXY BN UHSUVHQEQN

R LAHY GHV LOWBQRHV G«SDUMP HEBN UcJ LRQDBN HA/
QDARQDBN DLV TXH B FRUSV DUELMDO RWEX FROWIDMU

TXH VRXVWY BN FRQAMRQV « VILHMMAXQLHV SRXUTXH AV

FRP SAMARQY VH GARXBIW DV XQH DR RVSK2 LH

FRQYLYLD®! HAKK P SDMLTXH

/ DMOMVRQ QRXV SURP HAG DI WCEGYV P RP HOW HQ
FRP P HEDQWSDU VRQ WDAWRQOHO®RR B ) «YUHU
SIRRKDIQ 9HH \ QRPEWHY 1RXV YRXV IHRQV
SDUA HU QRV G«@AHXNMHY RASHY HASSWAHUIHY YDU«HY
FRQHPARQQxHY SDU QRV DAK«UHOW VRXNRXLY DXL
P RWY«V

" DQV MW DM VIRXW O<TXISH QULHDOW  YRXV
SUMHMMVHVP HABXWY X[ SRXUDQQ«H

/(60(09%(6' 8 %uB5($8
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HWCDQQXHGX " DQQLYHIOLLH GH CDWRAIDARQ FukeH HQ

SDU &KDUBN %-AH VRXV ®f QRP CH
% "8 QRQ 1 DARQD®! GHV 9LHX] 7 WDYDLABXWY GH ) WDQRHA TXL
GHYLHOMD /"8197) 8QRQGWVILHX GH) WQRH HW
GV 7THIMRALHY $WRAV (Q QRXYHDX FKDQIHP HOW
8QRQ GV 9LHX] GH ) WDQAH GV SHMRQQV GH @ 6«FXUW
6RADB!  «FRQRP LTXHP HOW IDEGN HNV UHMHY  YIDIHY
6LP S@ LFDARQ HQ SDU 8QRQGHVILHX] GH) WDQFH SXV
H DSSDUMRQ GX MBI 8153$% 8QIRQ 1 DWRQDBI GV
5HADWY HVGHY 3HIRQQHY , J«HV HIILQ HY YIHOW®
SDARQ P HDRAXHO  ( QWP EG1 HWBROGDULHY 81 53$  $ YHE XQ
UDWHP EGP HOW WV UXML SRXU P DUTXHU OxY2 QHP HOW ¢
YRXUERQ OB URKDP EDXWGB!  MLQ HA@ SDUARLSDARQ
HOAH DXWHY GH 3LHUIH &DLADXG &UR] DASHANILY GX P LOVAH
GX WDYDLCS P EURMVH & UR] DWVTXL HQ RARELH DYDIMFUk« @
6«FXUM! 6RADM

1 RWH 1L GRFDOFRP P HQPH SDU®1 UHSDV GH 1 R- OGH CDQQ«H
SWRCHIM WDGAWRQQHIDP HOWSUY ¢ 0217$,*8 &1 % ,1
AV ®f IIH GH QRAH UAWWEXWDMXU 1L ®1 ¢ OcY2 QHP HOW
' IAHUL (928" &HMATRY HOFRUH QRXV DYRQVDWRAL ¢ FHAM
-\ XQH DMAARQ SDUAFX@RLH SRXUQRV  HV DV GH
ODQQxH DYHE XQH I BXUSRXUGN GOP HY HAKQH ERQQH ERXVA.H
SRXUGNP HAMHXWY/

0DV DHF @ QRXYHD DQQxH FRPPHFH XQH S«URGH
SHYXUE«H SRXU QRV P DQUHWIMRQV XQH P RAULFDARQ W'V
LP SRUEQM GX VU GHY GRADARQY A VXUSUMH XQ VUL TXL
YRWID WVHYDARQ GH @ VDI GHY | -WA P XOASQxH SDU GHX
SRXUU GV UMAYDARYY SWd«HOAHBN GMAQHY DX
DWRADARQV GRFDBV

3RXU CBWHP E@H * «QDB CCP ELDQFH KW HP SIXOM GV
$OFTXLY VRADK  GMSDUXWADQV H STFDARQY TXL YRQWSHHJIVKU
® GURX®P HQW / WV ELBQV BQWP RUIDO TXH ILQDGAHJ VRQW
SRXUEQNV @DV @ @QH GV DQQxHY SRGHIMY/  SOWW
\DAM DVDQWP DLV DYHE GHVEFDARQVGHVOID DX VB

BVWODBIMQ Bl |«<YUHJ GVl GRAFXSDARQ GH @ \DIBi GHV
[ -V QH XELWTX'XQH KDXWH GH BV UMVHYDARQY | DIV
GHEXLY RIWP SVVRQNHSHRRHY HAFH W« CDQVDQWERP SRUM
WARXY  O«BPARQ  GXQH  9DBIAQH  FHMA  DQQxH
DFFRP SDIQ<H GXQ 9DBIMD OV G| @XWDNV VH YRHW
UHP HAMH XQH UVHYDARQ ¢ SDUAALSHUG @ VRUAH $JUHORXLADMY6
X \HSWP EWH

WHRMGX P OW IHGH  YRXVSWYX HAP DIOMX JWFHE @
FROAMEXWRQ GHVFRP P HAHV &R @ $VRXVFUSRQ ¢ W GX
FROFRXU26 REWHQWXQ IWDQF \KFPRV HOFRIH PHAL ¢ AV
VRXWHQVLQAVSHMDEBY W VOSSUkFLY

.2

/ BV DXWHY UIHOGH YRXV GH CDWRADARQ \ROWRUHOWY YHY GHV
VRUAHY GXQH NMRXUQH TXL FRUHVSRQGHIVDN]  \RXKDIW GH @
SOSDUNGHY DEK«UHWV DX TXHY VH NRLI QHOWKIXTE UHP HOARHX]

G QWP E®I HVBRIAILHY 8153% GH 9 DLHQQHY WU $ @HU TXL
SURSRHINGH GXUPTW  GHY DRV QLT «UHIMY DX] TXHIBY 6W

* DG SDYAASH YRBOAHY/

ARQQH DQQH ( QWP EGIHABROCEDILHYE 1 53$ 6W «DQG
®13X\ FROAQXH ¢ YRXV DRFXH.AU FKDTXH P HRHAL ¢ @ \DTb
YDLEHAHASRXUVIRXY LHQVHI QHP HOW YRXV SUH GH FRQIEPMUG
3WDX RX @\VHFUMILLH DX

/ HSUMGHOW&KUMADQ 0 DUMO

5¢6(59%$7,21

( QP EGI HVBRIGOLHY 81 53% 6WF «UDQG YRXV SURSRH GHY
NRXUQHY GFRXYHIM HQ SDIAALSDOME GHY GH VAV XQIRQV GX
P HAHAL ¢ @ 6D YDLEHN GV KHXUW YHH I"SIHGH @
WP S<UDMUH" GHCDWRADARQ DYHF XQHARSIHGHPHFRXSRQ YRXV
DQORQFH YRWH YW HAWRXV VHH  ELHOYHQX H |, OYRXV \KI 1 LW
GDYRUGK WP SVQEWH SDUH HP S®IHQ Sk UHADIW RX UHADIM
GDIP HUSDWRIHUXQP RP HMDXVRXUGXQHFRIDARQ GXQMX GH
FOUM EHRM VBLRW GXQ MX GH \RAW \AIEE®! WIRP IQR
XP LEXE HRF RX GXQH EDDGH ¢ SIHG WERdH GDQV BV HYLLRY
(Q CDARADARQ D COP EIMRQ GH G<SDMU®! AKULIUH GH
DEK<UHW HOUHI WK HD HQ U-YDQAMELHQ VAJDX] HIHRALY

GDYDQAR29," W VXSUHXWY/ ¢ SHIRQQHV
OPHO BEEEEEHBGP HXUDQ
7 «@SKRQH

VRXKDIW SDAMHUGHX] P HIRIHALY DYH- YRXV GVEEEEHB RX G BB
$ WDQW HAMH DX 3WEDURRXUWIHUO DUMO&

5XHGX &RP P HFH 6W «DQG®I3X\
RX SDUP OO _ FUMWADO RXLVP # RIDQIHIUS ELHOAW




S \WRADWRD

2 <&( ¢ 6DLOW «LDOG BI3X\

( QFRUHXQH DQQ«H UFKH GHUHIARQAHY SRXUMAMRADARQ-LP H/-R FH¢
BOLONF DG B 3X\ HABIP XWH FRP P XQDO 1 RXV DYRQVRUDQ\« RX
SOWAR S« ¢ XQHMQIVAQH G« Y«QHP HON CDQVBIMADIHRX ¢ G WUHKU
| CVDQWDLQW WD RQQHJ@ SSIWM LOHMAP DE®! TXH UHBLKVHWM B P X\kH
DWRAL« DX VRXYHQLUGK WNRXUGH-CP HV-2 <&( FKH QRXV

[ VGHX[ «Y«QHP HQW SKDLHVHQ
-RXWGBOWHBNV  HNV - MO
| «GQVMRQ $RFAHLQO XMF 0 XMF LQ -R RP6D DWW E@ XQ
SXEQF YHOX GKRU RQV All«UHQNV HNVGH VRXV aJHVY HQ SUWMWHORH
G$UMUB,598 9 LFH &RQUXODX &RQXOW «Q«<WDOG, UDQGH ¢ / \ RQ
8H AHOMLQH CGH SHORQQHV HQ P DVUW GV 1WDbQen HW G
LWMQALY D SWIRIW GH FHV GHX]  NRXU<HV | HMAYHY HANR, HXVHY GDQV
P EIDQFHCH®@) -“WAGH@P XMTXH
/| WWP SVIRW
)/ D SIRMPARQ GX 1L FXOM & HO RXFKDWG' GH-RKQ) 25" TXLWH
MWH SHEDQMD S«URCH GH Sk LQG«SHYEQAH GH QUIQGH DYH-
OV «FOULDIHY CH @ 3WRHWHXIH 0 DY 67%,1 (6 DX HQ«P D 5HX
) DWW ' RP SIHIH VXU %-MEWH
)8Q &@HHX] %BRRPLQ %HINDW LLIMQAELY DX 0 XWH -RHMA
%2851 (7 ¢ 6DLQN) «d
) 8 GHW VEH®H SRUMRQ CH&Q@P HQW ( &$ ADQVBISDUF GX 0 X\W«H
-RVHMA 92 851 ( 7 HWXQ G«@HAHX] DFARP SDIQHP HOWHYQ P XMTXH
SDUBLP «RQ 1L.YCH&QP HQW
)/ D SUMHUMDARQ SDMRQQDQM CH) DORN % 5* (52 7 \XUMRQ @QYWH
m$QAk +2' (,5 HM-DPHY -2<&( XQ «@®RIH GH @ GUYH} VD
| RXVYBLEHA 6DLQW «UDQG B 3X\
)/ DQP DARQ U WP «H GH @ 6RA«W P XMFD® GH 6 DL.QW* «UDQG M
3X\ TXLDI DWEDQWHU®GN SDUARSDOWV
)/ W \XSHEHVH SRUMRQV GHV DUAMAV$@Q0 21 $+$1 HA2 UDIWK
0 $<( 7 VRXNRXW YIME®V DX P X\«H-DP HV-R FH
)/ H FRQAHIWH AHBSMRQOHOGX GXR ' DUCD * $// $* +(5 6LQ«DG
0 853+ < VD@ VRARFXOXYXUHD
)60V RXEQHU B &«@AHX[ WHSDV WDQAEY SWkSDk SDU 0 DY
6+(5," $1

$) RORZLQJ -R\ FHAGN  HW DRV
“RXUQHY H FHSWRQQHIBN DYHF COFFXHOGH CDUAMM LOWMLQDARQDO!
P XOMAVASAQDUH $ T\ QQH 35,7&+$5'  SRXU TXL SOV GH
FRP SRUMMXUY/ GX P RQGHHAHURQAGM «FUW
)4 XLG H SHIRQQHY HOMRXVDWMY ROVSDUAS« ¢ CDMIHJ YRFDO
GS@\QH ®  DRAN/ H HAFH VHWMWMP LQ« SDUXQH FKDOWRQ
P «QYDB! DQI BVHAKDQAMHHI FDQRQ. XQH UKV
) H  DRAND GDP EXOMRO WcaWDDVH GOV BV UXHY GH 601OW
* «DQG B 3X\ DYH- @ &IH $O%DW D D «W \XLYIH SDU S&XV GH
TXDUDQM SHIRQQHY GROWO DECP H @ &R J« QDI G, UBIQEH ¢
/\RQ $PDO. $28% 0 «GADARQ FXQMUHI ¢ Q(+3$' GH 60IOW
* (IDQG @1 3X\ /D SHURWP DQFH D «W 1LODQR<H GDQV ®1 FDALH GH
I AN FXOXUHD GX 0 LOMALH GH D &XQXUH .3



)(Q WRIKH @ SHUIRWP DQFH YRFDMH HW Vik«aWD® G$ @\ QQH
35,7&+$5' D UDWHP E& XQH AQTXDWIQH GH SHIRQQHY AV @
D@ \RARXOXHI /| DUAMM LIOMODARQDB! D LOMSUMW m
021*5(/ '2* *2' }  XYUHGDQVOTXHB HIB H SRH GLYHY
WOV ( @\ UHIMW QREP P HOMD | RP H GRQQ«H DX @QIDIH HY
LOMSBUMIOW $B1 10] GH FROVFLHFH. M AHD ¢ WDYHY XQH
HWK«WITXH DYDQWIDUEMM 6D SHURUP DQRH «<VEWXQH SURSRVMRQ
QG VS«FDBP HOWFUk«H SRXU BOLQN* «DQG B 3X\  HWXQH
SUHP (2 IHP RQGLDB

4 XHIXHVH HP SV VXSSP HVIDLLHY G DQLP DMRQV DX FRXW/
GH ODQQ«H

) 3ADVWAASDARQ DX[ -RXU«HV GHV 3 DWIP RLOHV YRXUERQQDLY BV

HV P DWDX 3DF GVH SRUMRQVGH0 RXQQVS YHP HY DYH- sSQ&xV

& YIMWWAXLY

) 6DLQN3DMEN ¢ / \ RQ R DQ\W<H SDUM &RQXMW «Qe<UDOG, UDQCH

HMHFRQAMH DYH- 0 U7TKRP DV %51 ( 0 LQMMAH G« VIDMUIQGDLY

GHVS I DUHVHXIRS«HQQHY I P DWW/

) 5 HOFRQWH HAFKDQIHY DYH- GHY[  SUR HAHXLY LLMQEDLY HABXLY/

«WMADQW DM TXDvH- GV FKHIKHXWY HWV GV DAY ¢

G P EDWDGHG,UDQGH ¢ 3DUVGX DX MIQ

JERQ«WHIH CGH QRMH SUMGHOM ODURQ %51( ¢ @

P «GDWETXH GH /\RQ 3DUV LHX ®f MIQ ¢ AQWDWYH GX

&RQVXOW «Q<UDCG, UDQEH

JOXYHMW GX ) MAYDO VRXV BV «VRIBV RUDQW SDU @

P XQHASDOW GH6OLOW «DQG 13X\ I HIDRAN&HDDSHP V¢

SV cGH SHIRQAH GRQWGH QRP ELIHX[ VDIQAI«DQADY CGH

YMWUGIP X\«H

)3DUAHASDARQ ¢ @ &DWDYDOQH GX Q@QYWH ¢ <]HXWIH GV  HWV

QRYHP EWH

) &RQ «UHFH GH QRAH SUMGHRM DX[  MRXU«<HY GH GB QLYHUA W GH

/ DXVDQOH SRUEQW XU B VWWXWWP H WWUDLH BV HV

QRYHP EWH

) 3ADWAASDARQ DX[ 5 HOFRQWHY QWAILDLLHY GH 1 DOQWAV GV HV

G<HP EWH

) 3 WVHVIDARQ G XQH SLRP HQDGH @DQWBH P X\W«H-DP HV-2 <&( DYH-

®P X\WeH-RHMAY2 851 (7 ¢ AQWDAYHCGH Q@ I1IFHGH7RXUMP H

FRP P XQDXVILH  HQURKIH GH WDQw DXJP HOQWH R&DARQ

QXP «UTXHSHYRQQDMWH

)8 Q HMADSH JDP H HMASURSRW« ¢ FHYRILOHY GDMY GH CDQQ<H RX XU

UAMHIYDARQ FHMIX G«QLIP HV\XU-CP HY-2 <&( FRQQIDWKQ \XFRV

RIRMVDOQW

3 DUMQDUDW

)" HV @HQV VH VROWQRX«V DYHE B FD « DWRADAI GH' RP SIHUH \XU

%-MELH @ &DTXHVRLULH / DAWRADARQ\ D H SR GHVVEEGDX] GX

P XWHG$QA 35,61 (< GX NQMHIDX DO

/' H SDUMQDUDNHMAK@LIL DYHF 1 FAL.Q«P D5 HQX« ) $// (7 YRIMQ GX
&DTXHMLH DYHE GHX[ QRXYHIBN SURMPARQY FHMA DQQ«H HAXQH
FRQ «UHFH / H FRQAHSWALQ« VRXSH DMILH XQ ERQ SXEQF HQ HIHW
FKDTXH DQLP DARQ DX ALQ«<P DHWAKXLYLH G XQHVRXSH DX &DTXHRILH

A& SV VRXYHWRXSH HAGHWHINLDOEDLY
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